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POWER ENGINEERING--PROFESSOR ERNSBERGER 

1. Thermodynamics. Spring term, five hours a week. 
7 men. 

2. Heat Engines. Autumn and winter terms, three hours 
a week. 1 man. 

3. Power Plants. Spring term, three hours a week. 
1 man. 

EXPERIMENTAL ENGINEERING 

2. Assistant Professor Weiss-Materials. Winter term, 
three hours a week. 6 men. 

3. Assistant Professor Weiss-Materials Laboratory. 
Winter term, one recitation, one three-hour 
period a week. 6 men. 

4. Professor Ernsberger-Hydraulic Laboratory. Spring 
term, one recitation, one three-hour period a 
week. 5 men. 

5. Professor Ernsberger-Heat Laboratory. 
term, one recitation, one three-hour 
week. 

Autumn 
period a 

1 man. 
6. Professor Ernsberger-Power Laboratory. Winter 

and spring terms, one recitation, one three-hour 
period a week. 1 man. 

SURVEYING--ASSISTANT PROFESSOR WEISS 

Spring term, two hours a week. 10 men. 

MILITARY LAW 

*Military Law-Mr. Clarence M. Platt-Autumn term. 
51 men. 

*Special S. A. T. C. course. 



i\LUSlCAL APPRECIATION 

Musical .\ppreciation-Dean G. B. Penny. One hour 
a week throughout the year. 15 women. 

PHILOSOPHY 

1. Assistant Professor Owens-Psychology and Logic. 
Three hours a week throughout the year, two 
sections. 

Autumn term. 18 men, 79 women, total 97. 
Winter term. 36 men, 76 women, total 112. 
Spring term. 35 men, 76 women, total 111. 

2. Professor Forbes-Locric. Spring term, three hours a 
week. 1 man, 12 women, total 13. 

3. Professor Forbes.-Ethics. Three hours a week 
throughout the year. 

10 men, 26 women, total 36. 
4. Professor Forbe!i-lntrocluction to Philosophy. Three 

hours a week throughout the year. 3 men. 
6. Professor Forbes-Contemporary Philosophy. Three 

hours a week throughout the year. 1 man. 
9. Assistant Professor Pechstein and Owens-Hi tory 

and Principles of Education. Three hour;; a 
11·eek throughout the year. 

Autumn term. 2 men, 48 women, total 50. 
vVinter term. 3 men , 48 women, total SI. 
Spring- term. -+ men, SO women, total 54. 

PHY51C.\L EDCCATION FOR ME:\" 

DOCTOR FAU \"ER .\ ND MR. WI-IITIN'G 

Autumn Term. Daily setting up drills and intercom-
pany athletics. 248 men. 
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Physical work for men not in S. A. T. C. three hours 
a week. 19 men. 

Varsity football ( four games) 30 men. 
\;\,/inter Term. Physical work for freshmen and 

sophomores, three hours a week in class ,vork, five 
sections. , 205 men. 

Varsity basketball (Mr. Neary. coach) 12 games. 
11 men . 

Intramural basketball. 29 games. 
Interclass games 7. 
Handball tournament. 

70 men. 
29 men . 
14 men . 

Spring Term. Freshmen 
three hours a week. 

and Sophomore Class work 
90 men. 

Track athletics (Mr. Lee. 
scheduled. 

coach) six meets are 
68 men . 

Varsity baseball , seven games scheduled . 
41 men . 

PHYSICAL EDUCATION FOR WOMEN 

M ISS ANDERSON 

As a result of the physical examinations given to 145 
women in the fall, 22 Freshmen and 10 Sophomores were 
recommended for light work; to these groups special exer­
cises were given, posture training classes once a week, and 
a weekly report handed in by each girl telling the amount of 
rest, exercise, and general health. 

For spring term, systematic walking in groups and health 
record is required. 

During the fall and winter terms 61 Freshmen and SO 
Sophomores reported regularly for class work, three hours 
a week in four sections. During the spring term 59 Fresh­
men and 43 Sophomores are taking one hour of swimming 
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with instruction in strokes and resuscitation drill, one hour 
of dancing, and one of games including tem1is, volley ball, 
and baseball. 

A voluntary dancing class for Juniors and Seniors taught 
by Miss Salzer once a week with an average attendance of 
10. 

Swimming for Juniors and Seniors with instruction one 
hour a week through the three terms with an average at­
tendance of 18. Special emphasis is made on correct form 
in swimming, and a chart kept of the progress of each girl. 

Special talks on hygiene given to entering students and 
through the year. 

A series of interclass basketball games, and indoor gym­
nastic demonstration, tennis tournament and Spring Day 
festival came under the direction of this department. 

A short course for Seniors in school room gymnastic 
teaching including practice teaching, six hours in spring 
term. Special lectures have been given on the Health of 
the School Child and Community Entertainment. 

WAR EMERGENCY COURSE ON EMPLOYMENT MANAGEMENT 

PHYSICAL TRAINING 

As a result of physical examinations given to 27 women, 
23 took regular work four hours a week for five weeks 
from Sept. 17 to Oct. 21. 

PHYSIOLOGY 

1. Professor Murlin. (Given in 1918-19 by Assistant 
Professor Givens and Doctor McClugage.) 
Principles of Human Physiology. Two lectures, 



demonstrations, 
out the year. 

Autumn term. 
Winter term. 
Spring term. 
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or recitations a week through-

1 man, 14 women, total 15. 
15 women. 
14 women. 

PHYSICS 

1. Professor Lawrence and Assistant Professor Fair­
banks-Elementary course for men, autumn 
term, three sections ; winter and spring terms, 
two sections. Two lectures and recitations and 
two three-hour laboratory periods a week 
throughout the year. 

Autumn term. 70 men. 
Winter term. 34 men . 
Spring term. 38 men. 

1. Special ( special Section for students making up work 
of autumn term)-Assistant Professor Fair­
banks. Two lectures and two laboratory periods 
of three hours each. 

Winter term. 10 men. 
4a, 4b. Professor Lawrence and Assistant Professor Fair­

banks-Physical Measurements. Winter term. 
4a. Two three-hour laboratory periods a week. 

S men. 
4b. One four-hour laboratory period a week. 

S men. 
Sa

1 
Sb. Professor Lawrence and Assistant Professor Fair­

banks-Physical Measurements. Spring term. 
Sa. Two three-hour laboratory periods a week. 

S men. 
Sb. One four-hour laboratory period a week. 

4 men. 
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Professor Lawrence-Electrical Engineering. 
Autumn term , two three-hour laboratory 

a week. 
Winter term, two lectures, one three-hour 

tory period a week. 

periods 
3 men. 
labora-
3 men. 

Spring term, two lectures, one three-hour labora­
tory period a week. 3 men. 

ROJ\IA CE LAKGU GES 

FREXCH 

1. Professor Moore. l\Ir. Bryne and l\Iiss Lograsso-lile­
mentary French. Three hours a week through­
out the year, five sections autumn term. six sec­
tions winter and spring terms. 

Autumn term. 61 men, 75 women, total 136. 
Winter term. 139 men, 72 women, total 211 . 
Spring term. 117 men, 72 women, total 189 . 

q _ Special. Professor l\Ioore and Mr. Bryne. Elementary 
French. Three or two hours a week during the 
autumn term ; little or no preparation required. 
demanded by the exigencies of the S. A. T. C. 

Autumn term . 77 men. 
2. Assistant Professor Carron-Intermediate French. 

Three hours a week throughout the year, four 
sections. 

Autumn term. 17 men, 58 women, total 75. 
Winter term. 22 men, 58 women, total 80. 
Spring term. 22 men, 57 women, total 79. 

*2. Special. Assistant Professor Carron and Mr. Bryne. 
Three or two hours a week during the autumn 
term; little or no preparation required. 

Autumn term. 22 men. 
*Special S. A. T. C. course. 
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4. Professor Moore-French Novel and Lyric Poetry. 
Three hours a week throughout the year. 

Autumn term. 2 men, 27 women, total 29. 
Winter term. 3 men, 27 women, total 30. 
Spring term. 3 men, 29 women, total 32. 

5. Assistant Professor Carron-Advanced Composition 
and Conversation. Two hours a week through­
out the year. 

Autumn term, 1 man, 30 women, total 31. 
Winter term. 5 men, 26 women, total 31. 
Spring term. 7 men, 25 women, total 32. 

6. Assistant Professor Carron-French Classics. Three 
hours a week throughout the year. 

Autumn term. 2 women. 
Winter term. 
Spring term. 

2 women. 
2 men, 2 women, total 4. 

ITALIAN-PROFESSOR MOORE 

2. Classic Prose and Poetry. Two hours a week through-
out the year. 2 men, 3 women, total 5. 

SPANISH-PROFESSOR MOORE 

l. Elementary Spanish. Three hours a week throughout 

the year. 
Autumn term. 4 men, 44 women, total 48. 

Winter term. 4 n1en, 42 women, total 46. 

Spring term. 4 men, 41 women, total 45. 

WAR ISSUES 

*War Issues-Assistant Professors West and Scott. Three 
hours a week throughout the year. 

Autumn term. 
Winter term. 
Spring term. 

*Special S. A. T. C. course. 

249 men. 
50 men. 
43 men. 
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EXTENSION COURSES 

Art EC-lb----General Lectures. Mr. von der Lancken. 
9 women. 

Education. Assistant Professor Owens. 
EC-2a-Psychology with special reference to its 

relations. 2 men, 6 women, total 8. 
EC-3b----Continuation of EC-2a. 

2 men, 6 women, total 8. 
English EC-2a-Nineteenth Century Literature. Assist­

ant Professor Chase. 
1 man, 11 women, total 12. 

EC-2b----Continuation of EC-2a. Assistant Pro-
fessor Chase. 8 women. 

EC-3a-American Literature. Assistant Pro-
fessor Chase. 1 man, 11 women, total 12. 

EC-3b-:-Continuation of EC-3a. Assistant Pro-
fessor Chase. 16 women. 

EC-4a-English Composition. Professor Slater. 
4 men, 8 women, total 12. 

EC-4b----Continuation of EC-4a. Professor 
Slater. 6 men, 12 women, total 18. 

Modern English Literature. Professor Slater. 
1 man, 10 women, total 1 l. 

Public Speaking. Professor Slater. 
5 men, 6 women, total 11. 

French. Assistant Professor Carron. Three sections, two 
hours a week each section. 

1st term. 3 men, 33 women, total 36. 
2d term. 3 men, 7 women, total 20. 

History EC-lab----Issues of the ·war. Assistant Pro­
fessor We t. 

1st term, two sections. 
7 men, 41 women, total 48. 

2d term, one section. 3 men, 21 women, total 24. 

l 
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Mathematics EC-lab-Teachers' Course. Professor Wat­
keys. 

1st term. 6 men, 6 women, total 12. 
2d term. 3 men, 6 women, total 9. 

Music EC-lab-Musical Appreciation. Professor Penny. 
32 wcxnen. 
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To the Board of Trustees, The University of Rochester: 
Following the precedent established last year, the preliminary 

statement of the financial condition of the University as of June 
30, 1919, which is before you, may be supplemented by the follow­
ing remarks : 

First: The only securities in default either as to principal or 
interest are $10,000 Imperial Russian Bonds, which fell due 
June 18, 1919, and which are now in the hands of a protectorate. 

Second : The income from the investments in the Permanent 
Fund is approximately the same as last year. This income, of 
course, cannot be materially increased except as the average rate 
of interest on the investments in the Fund shows an increase 
owing to a change in the general level of interest rates. Such a 
change during the last two or three years, however, has been 
responsible for an increase in the income on this Fund during the 
last two years of nearly $2,000.00. As stated last year, a large 
proportion of the Permanent Fund is invested in 5% local mort­
gages, and it has not been considered expedient to raise the inter­
est rate on these. Another large part of the Fund is in the form 
of long term bonds, which cannot be converted to advantage, so 
that there is a comparatively small opportunity for a change either 
up or .down in the income rate on the Permanent Fund. 

Third : The income from the investments in the Ross Fund 
shows an increase of $7,885.88 over last year. This is the result 
of a full year's operation of the investment policy pursued in in­
vesting the Ross Fund, which has made use of the opportunities 
existing during the year for profitable investment. During the 
year, the Finance Committee has taken the position that, to a large 
extent, the high rate, short term investments held in the Ross 
Fund should be converted into long term bonds bearing interest 
rates attractive in the light of past experience and at prices equally 
attractive. In accordance with this decision of the Finance Com­
mittee, the greater part of the short term investments of the Ross 
Fund has been converted into comparatively long term securi­
ties. The result will presumably be a drop in the earning power 
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of the Fund as compared with last year, but it is hoped that this 
policy will result in a higher average earning power during the 
next few years than would be enjoyed if the conversion of these 
short term securities had been longer deferred. 

Fourth: The average earning power on an amortized basis of 
the securities purchased during the fiscal year was as follows : 

Short term notes-University .... ... .... $ 45,000.00 6.07% 
Short term notes-Ross . . . . . . . . . . . . . . . . 122,500.00 6.56% 

Short term notes general average ........ $167,500.00 6.45'}{-

Long term bonds-University . . . . . . . . . . . $ 90,000.00 6.00<fo 
Long term bonds-Ross . . . . . . . . . . . . . . . . 163,000.00 5.78% 

Long term bonds general average ........ $253,000.00 5.86% 

Liberty bonds-Cniversity .... .. .... .. . . 
Liberty bonds-Ross .................. . 

31,150.00 4.34% 
$30,000.00 4.33% 

The general average income return on investments purchased 
during the year was 5.86, as compared with 6.-+0 for the pre­
vious year, and 5.7 the year before. This bears out the con­
clusion in the third paragraph that we have passed the peak of 
our earning capacity, but that the earning rate on the securities 
purchased during the year is still above normal levels. This is 
shown by the fact that the average earning rate on the entire 
Permanent Fund is 5.04 and on the entire Ross Fund 5.42. This 
general average of 5.86 for 1918-1919 is made up by com­
bining the average rate for the University Funds of 5.69 and 
for the Ross Funds of 5.94. 

Fifth: For reasons explained last year, there is little oppor­
tunity to increase the Premium Account Fund carried in con­
nection with the Permanent Fund, but the transactions for the 
year in connection with this Fund show a profit of $1,402.24. 



77 

The Premium Account earnings in the Ross Fund were much 
more interesting, amounting to $4,944.78 for the year. These 
premiums arose chiefly from the process of conversion of short 
term into comparatively long term securities, which resulted in 
the taking of a profit over the purchase price of most of these 
short term securities. 

Since this report is written several days before the closing of 
the fiscal year, there may be some adjustments in the figures above 
quoted, but they are approximately correct. For the reason that 
the preliminary statement of income and outgo for the year is not 
completed at the date of this writing, remarks on this state­
ment are omitted from this report, but the situation will be cov­
ered by the President's Report. 

Rochester, New York, 
June 12, 1919. 

Respectfully submitted, 
KINGMAN N. ROBINS, 

Treasurer. 



General Balance Sheet 
June 30, 1919 

PERMANENT FUNDS 
PRODUCTIVE ASSETS 

Real Estate Loans (Exhibits A, B and C) ........... . 
Government, Municipal and Corporation Bonds and 

Stocks (Exhibits A, B and C at par value) ....... . 
Real Estate ...................................... . 
Call Loan Account ................................ . 
Note Receivable ................................... . 
Cash Balance in Permanent Fund . .................. . 

NON-PRODUCTIVE ASSETS 

$691,726.11 

977,987.68 
16,172.40 

700.00 
1,000.00 
3,026.48 

Campus, Athletic Field, Grandstand .............................. . 
University Buildings: 

Alumni Gymnasium ............................. . 
Anderson Hall .................................. . 
Anthony Memorial Building ..................... . 
Carnegie Building .............................. . 
Catharine Strong Hall ........................... . 
Eastman Laboratories and Furniture ............. . 
Heating Plant .................................. . 
Kendrick Hall .................................. . 
Memorial Art Gallery ... ; ....................... . 
President's House ............................... . 
Prince Street Gateway ..................•........ 
Reynolds Laboratory ........................... . 
Sibley Hall ..............................•...... 

Eastman School of Music Properties: 
Gibbs and Swan Streets Real Estate ............. . 
No. 47 Prince Street Real Estate ..........•...... 

$31,531.26 
47,538.64 
58,763.53 

119,905.59 
112,713.41 

96,202.01 
89,420.10 
34,534.50 

167,200.00 
29,721.45 

2,243.24 
84,467.50 

117,880.11 

$381,000.00 
28,000.00 

Art Collections ..........•........................................ 

A![i~~1~f 1 . ·. ·.:: : : : : : : : : : : : : : : : : : : : : : ·.::::::::::::: $ l~:m:i~ 
Geological . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,422.89 
Physical . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . 24,786.44 
Psychological . . . . . . . . . . . . . . . • . . . . . . . . . . . . . • . . . . . . . 838.04 

Furniture 
Libraries: 

University Library .............................. . 
Catharine Strong Hall Library ................•... 

Museums: 
Geological 
Zoological 

Accumulated Current Expense Deficit (Contra): 
Deficit June 30, 1918 ........................... . 
Deficit July 1, 1918 to July 1, 1919 ............... . 

$123,073.74 
499.97 

$40,110.75 
789.31 

$40,547.74 
7,176.70 

Total Deficit June 30, 1919" ............•...•...................... 

Total 

LEWIS P. ROSS FUND 
PRODUCTIVE ASSETS 

Real Estate Loans (Exhibits A and B) ........................... . 
Government, Municipal and Corporation Bonds (Exhibits A, B and C 

at par value) ................................................. . 
Stocks (Taken over from Estate at Inventory Price) (Exhibit A) ... . 
Cash on hand July 1, 1919 ...............•..................... 

NON-PRODUCTIVE ASSETS 

Ross Physiological Laboratory Equipment ........................ . 

Total 

$1,690,612.67 

370,171.86 

992,121.34 

409,000.00 
43,112.51 

46,923.38 
11,418.10 

123,573.71 

40,900.06 

47,724.44 

$3,775,558.07 

$ 33,000.00 

767,972.50 
43,400.00 

3,969.65 

10,392.94 

$858,735.09 



General Balance Sheet 
June 30, 1919 

PERMANENT FUNDS 
LIABILITIES 

General Fund .............. .. ...... . .......... . ......... . .. .... . 
Endowment Fund of 1912* ....................................... . 
Building Funds: 

Alumni Gymnasium .. . ............... , .......... . 
Anderson Hall . . .........•..... ..... .... ..... .... 
Anthony Memorial Building ..................... . 
Carnegie Building ...... . ... . . . ... . .............. . 
Catharine Strong Hall .........•• , . , , , , , , , , , , , , , 
Eastman Laboratories and Furniture .............. . 
Heating Plant .................................. . 
Kendrick Hall .............. , ...... , ............ . 
Memorial Art Gallery ........ ......... , ......... . 
President's House . ... .. .... .. ............... ... . . 
Prince Street Gatewa.y ........................... . 
Reynolds Laboratory ............................ . 
Sibley Hall ................ .. ................... . 

$ 20,144.74 
40,000.00 
58,427.53 

100,000.00 
101,200.00 
103,105.40 
29,003.99 
24,314.50 

167,200.00 
31,084.70 

1,782.00 
28,000.00 

114,917.73 

Eastman School of Music Building Account . . ........ . ...... .. ... . 
Educational Endowment Funds: 

Applied Science Fund . . .......................... . 
Jesse L. Rosenberger Lectureship Fund ........... . 
Morgan Women's Education Fund ... ..... ...... , .. 
Professorship Fund . ............................ . 
Women's Education Fund of 1900 ............... . 

Library Funds: 
Charles M. Williams Fund . ........ . ............ . 
Harkness Scientific Fund ........................ . 
Je~se L. Rosenberger Fund ......... . .... ........ . . 
Milo G. Kellogg Fund ......... . ................ . 
Rathbone Fund ...... .. ....... .. , ........ ....... . 
Sage Fund .. ..... . .......... ... .. .... .. .. ...... . 
S. S. Terry Fund ............................... . 
Willard Fund . . ...... ... .................. .... . . 
Willard Abbott Fund .. . ............ . . .......... . . 
William S. Ely Fund ............................ . 
Special Library Endowment ($'15,000.00 conditional) 

Scholarship, Prize and Loan Funds: 
President's Loan Fund .. .. . ........... ... .. ..... . 
Prize Fund ................. . ....... , ........... . 
Scholarship Fund ............................... . 
\,Vomen's Scholarship Fund . ....... ... ......... . . . 

SJ>Ccial Funds: 
Agricultural Improvement Association Fund ....... . 
Anderson Alumni Fund ......................... . 
Class of 1906---Alumni Council Fund . .. .......... . 
Morgan Natural History Fund .... . ..... ...... ... . 
Ward Cabinet Fund ... ..... ... . ...... .. ......... . 

Libraries: 
University Library_ ............................. . 
Catharine Strong Hall Library .... ..... ... ... .. .. . 

$101 ,328.00 
2,500.00 

80,000.00 
227,769.09 

10,126,67 

$ 1,000.00 
l,50Q.OO 
1,000.00 

30,000.00 
25,000.00 

5,000.00 
2,500.00 
1,000.00 
5,000.00 
2,500.00 

73,000.00 

$ 535.31 
19,500.00 
86,693.16 
14, 000.00 

$10,000.00 
27,674.76 

562,43 
3,000.00 

28,248.06 

$123,073.74 
499.97 

Premium Account . ........ .. ..................... ...... ....... .. . 
Accumulated Current Expense Deficit (Contra): 

Deficit June 30, 1918 • . ...... . ................... 
Deficit July 1, 1918 to July 1, 1919 .. ...... ... .... . 

$40,547.74 
7,176.70 

Total Deficit June 30, 1919 ...................................... . 

Total 

LEWIS P. ROSS FUND 
Total Fund July 1, 1919: 

Received from sale of Ross House ............................ . 
Received from Executors of Estate ............................ . 
Ross Physiological Laboratory Equipment Fund ................. . 
Premium Account ............................................ . 

Total 

*Exclusive of Ely, Kellogg and Harkness Library Fun"ds. 

$680,942.58 
926,810.00 

819,180.59 
409,000.00 

421,723.76 

1-47,liOO.OQ 

120,728.4? 

6,,485.25 

123,573.71 
8,889.27 

47,724.44 

$3,775,558.07 

$ 29,950.00 
812,102.11 

10,392.94 
6,290.04 

$858,735.09 
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Permanent Fund Account for 1918-1919 

DISBURSEMENTS 

July 1, 1918 to July 1, 1919 

Invested: 
Real Estate Mortgages (Exhibit B) .... . . ... ...... ... . 
Government, Municipal and Corporation Bonds (Ex-

hibit B at par Yalue) .............................. . 
Bonds held for Conditional Library Endowment ....... . 
Real Estate ........ . ..... . .... .. ... ..... .. ...... ... . 

A1IP:;:i~':,~: . .. . .. •. . ..•...........•..................... 
P sychological .............. . . .. ................. . 

Buildings and Grounds: 
Anderson Hall .............. ......... ............. . . 
Athletic Field .....•. ... . ...... ..... ...... ... ... . .. .. 
Carnegie Building •. .. ..... ... ..... •.. ... .... ..... .... 
Grandstand .... ............. ....... ......... . . . .. . .. . 
Heating Plant ...• . ... ..•... .......... ..... .. . .... ... 
Reynolds Laboratory ................................. . 
Sibley Hall . ........................................ . 

Eastman School of Music Properties: 
Gibbs and Swan Streets Real Estate .....•...•........ 
No. 47 Prince Street .. . . ......... ...... .. . .......... . 

$ 20,800.00 

114,331.25 
45,000.00 

1,000.00 

$ 144.74 
258.49 

$ 122.00 
4,097.98 

280.22 
7,176.09 

234.43 
205 .27 
329.27 

$381,000.00 
28,000.00 

President's Loan Fund ............................................ . 
Premium Account .................••.............................. 

Cash on hand July 1, 1919 . . ..... . .•...•. .. ... . •... .....•.... ..•.. 

Total 

LEWIS P . ROSS PE1'.MANENT FUND 

DISBURSEMENTS 

July 1, 1918 to July 1, 191'9 

Invested: 
Real Estate Mortgages (Exhibit B) ... . .......................... . 
Government, Municipal and Corporation Bonds (Exhibit B at par value) 

Ress Physiological Laboratory Equipment . .......... . ....... .. ..... . 
Premium 1'.ccount .......... , . . , ... . .. ... ...... .. . .. ...... .. ... . ... . 

Cash on hand July~ 191, ... .. . .... .. . ........ . ......... . ... . .... . . 

Total 

$181,131.25 

403.23 

12,445.26 

409,000.00 
20.00 

170.26 

$603,170.00 
4,026.48 

$607,196.48 

$ 8,000.00 
310,831.03 

10,392.94 
281.25 

$329,505.22 
3,969.65 

$333,474.87 
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Permanent Fund Account for 1918-1919 

RECEIPTS 

Ju];r 1, 1918 to July 1, 1919 

Balance on hand July 1, 1918 ........••••......•.•..• , ..••.......•.. 
Securities sold and paid off: 

Real Estate Mortgages (Exhibit C) . . • . . . . • $ 41,775.00 
Government, Municipal and Corporation 

Bonds (Exhibit C at par value) ........ . 

Gifts and Bequests: 
Eastman School of Music Building Account 
Endowment Fund of 1912 ............... . 
Jesse L. Rosenberger Lectureship Fund ... . 
Kendrick Hall Fund ..•................... 
Conditional Library Endowment ......... . 

94,237.50 

$409,000.00 
5.00 

500.00 
160.00 

45,000.00 

Class of 1906-Alumni Council Fund (Interest added) ... . 
Repaid on President's Loan Fund ...................... . 
Premium Account ..................................... . 

Total 

$136,012.50 

454,665.00 
62.43 
20.00 

1,572.50 

LEWIS P. ROSS PERMANENT FUND 

RECEIPTS 

July 1, 1918 to July 1, 1919 

Balance on hand July 1, 1918 .................................•..... 
Received from sales and maturities of bonds (Exhibit C at 

par value) .......................................... . 
Ross Physiological Laboratory Equipment Fund .......... . 
Premium Account ..................................... . 

Total 

$299,796.23 
10,392.94 

5,226.03 

$ 14,864.05 

592,332.43 

$607,196.48 

$ 18,059.67 

315,415.20 

$333,474.87 
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Current Fund Account for 1918-1919 

DISBURSEMENTS 

July 1, 1918 to July 1, 1919 

Deficit July, 1918 
Salaries ... . ..... : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : · · iii9/74°.77 
Emergency Course for Employment Managers . . . . . . . . • . . . 1,060.04 
Special Bonus to Faculty . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . 6,920.00 
Fiscal Agents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 500.00 
Buildings and Grounds: 

General: 
Assessments .............. . 
Heat ..................... . 
Insurance ................. . 
Light and Power ....... .. .. . 
1\1iscellaneous ............. . 

Specific : 
Alumni Gymnasium ....... . 
Anderson Hall ... ... ..... . . 
Anthony Memorial Building. 
Athletic Field and Grandstand 
Campus .............•..•... 
Catharine Strong Hall ...•.•. 
Carnegie Building ...... ... • 
Eastman Laboratories ..... . 
Heating Plant ..........••.. 
Kendrick Hall ............. . 
Kendrick Hall (Special) ... . 
President's House .. ..... .. . 
Reynolds Laboratory ...... . 
Sibley Hall .......... .... . . 

Sux~~~~:istrative: 
Advertising .............•.. 
Office Supplies ........•.••. 
Public Functions .......... . 
Stationery, Printing and Post-

age ...... .. .... .... .... . 
Traveling Expenses ....... . 
University Bulletins ... .... . 

Departments: 
Biology ........•.......... 
Chemistry ................ . 
Geology .. .... .......... .. . 
G,ymnasium ............ ... . 
Library .................. . 
Mechanical Engineering ... . 
Miscellaneous . .. ..... .. ... . 
Phys ics ....... . ..... ..... . . 
Physiology .... . . ... ...... . 
Strong and Anthony ...... . 

$ 1,130.29 
17,864.28 
1,454.72 
3,310.24 
1,029.68 

$ 201.04 
456.72 
225.34 
532.64 

1,861.63 
356.89 
182.18 
113.01 
427.23 
276.53 

5,000.00 
273.86 
372.64 
428.69 

$ 389.22 
251.94 

1,739.13 

1,310.95 
703.19 
350.00 

$ 324.59 
3,591.89 

79.74 
59.96 

311.14 
207.12 

1,058.08 
397.62 

6,948.45 
137.94 

$24,789.21 

10,708.40 

$4,744.43 

13,116.53 

Annuities ................................. , .. , .. , .. , . , , 
Books for Library (Exhibit E) ....................... . 
Eastman School ol Music (Payments less rents) ... ...... . 
Interest ................................ • .... , ,, · · · · · · · 
Lunch Room (Payments less receipts) .... ... .... ... . .. . . 
Miscellaneous Expense .................... .... ........ . 
Prizes .................•..•...••....................... 
Repairs and Taxes on Rented Property ............... . 
Cllarges carried over from previous years now disbursed: 

General Catalogue . . . . . . . . . . . . . . . . . . . . . . . $ 360.00 
Applied Science Printing . . . . . . . . . . . . . . . . . . 350.00 
Coal supply carried over from 1917-1918.. 2,500.00 

Total 

3i,497.61 

17,860.96 
845.32 

3,511.65 
1,706.31 
2,354.07 
2,330.04 
1,215.32 

270.00 
656.10 

3,210.00 

LEWIS P. ROSS CURRENT FUND 

DISBURSEMENTS 

July 1, 1918 to July 1, 1919 

Proportion of income paid to Mechanics Institute .. .. .. , . 
Proportion of income paid to The University of Rochester .• 
Expens~ . Items : 

Annu1t1es ............................... . 
Administration Expense ......... .... ... . . 
Extension Division . . ................... . 

$ 800.00 
2,000.00 
9,765.51 

$12,000.00 
18,000.08 

12,565.51 

Balance on hand July 1, 1919 .....•...•.. .. ......•................ .. 

Total .... .......................•.......... • . . ............ . .. 

$40,547.74 

197,712.19 

$238,259.93 

$42,565.51 
11,867.46 

$54,432.97 



83 

Current Fund Account for 1918-1919 

RECEIPTS 

July 1, 1918 to July 1, 1919 

Interest and Dividends ......... , . ......... . 
Rented Property .. . .................. ..... . 
Deferred Tuition Payments ................ . 
Appropriation from L. P. Ross Income ...... . 
Appropriation from L. P. Ross Income for Ad-

ministration Expense .................. . 
Tuition (Exhibit D) ...................... . 
Dormitory Rental , , ... ......... . .......... . 
Extension Courses ......................... . 
Miscellaneous Receipts ....... .. ... . .. ..... . 

Carnegie Foundation Fund ................ . 
Credit to Heat and Light (Memorial Art 

Gallery) ...... ..... ... .. , , ..... , ..... , . 
Received for Military Uniforms (1917-1918) .. 
Received for Riding (1917-1918) .... . .. ,., .. . 
Gifts : 

On Salary Account: 
Mrs. J ames S. Watson . ...... . 

For Current Expenses: 
Mr. F. R. Welles . ........... . 
Mr. W. H. Shaffer ........... . 

For Library (Exhibit E): 
Bibliography Class .......... . 
History Classes ............. . 
Mrs. James S. Watson ..... . . 
Mr. Hiram W. Sibley ...... . 

For Biological Department: 
Dr. H. R. Brown .......... . 

For Prizes: 
Dr. Ira S. Wile .. . ........ . . 

$200.00 

500.00 
25.00 

7.50 
311.00 

16.00 
40.19 

100.00 

25.00 

$82,113.57 
510.00 

1,594.21 
18,000.00 

2,000.00 
75,964.36 
2,018.25 

145.50 
1,660.76 

$3,786.70 

1,350.00 
146.45 
21.01 

1,224.69 

Deficit in Current Expenses: 
JuJ.y 1, 1918 ........ .................. ....... ...... . . 
July 1, 1918 to July 1, 1919 ........................ .. 

Total 

LEWIS P. ROSS CURRENT FUND 

RECEIPTS 

July 1, 1918 to July 1, 1919 

$184,006.65 

6,528.84 

$40,547.74 
7,176.70 

$19'0,535.49 

47,724.44 

$238,259.93 

Balance on hand July 1, 1918 .......... : . .. , , .. , . , ....... , , , , , , . , , • $ 8,525.55 
Income from Interest and Dividends ... .... , ... , , ...... . ..... , , , , , , 45,907.42 

Total ............ ..... ..... ...• ... , . . . • . . . . . . . . . . . . . . . . . . . . . . $54,432.97 
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Exhibit A 

Schedule of Securities Held 

PERMANENT FUND 

Real Estate Mortgages ....................... .... . ..... ......... . 
Bonds­

Domestic Public Debt­
Coos Bay, Port of, Oregon, Series B 
East L:,,ke, Town of, Alabama . ..... . 

Second Liberty Loan ............... . 
Second Liberty Loan ............... . 
Third Liberty Loan .................• 
Fourth Libert,y Loan . , .............• 
Victory Liberty Loan ...... , ..•.•..•• 

Anglo·French 5 yr. exter. loan ..... . 
Argentine, National Gov't of the ... . 
Calgary Protestant Public School Dist. 

No. 19, Alberta deb .............. . 
Canadian Victory Loan ............. . 
Central Argentine Ry. Ltd. conv. gold 

notes ........ ...... ... , . , .. , · ·,, • 
Edmonton School Dist. No. 7 Alberta 

deb ......•....................... 
Imperial Russian Gov't 3 yr. credit .. 
Moosejaw, City of, Sask., deb ...... . 
Paris, City of ..................... . 
Toronto, City of, Prov. of Ontario 

local imp ........••...•.•..•••... 
United Kingdom, Gt. Britain & Ire-

land 5 yr. gold notes .. ......... . 
Vancouver, City of, B. C. local imp. 

deb. . .......................... . 
Rails-

Alabama Gt. So. R. R. Co. 1st cons. 
Series A ....................... . 

Atchison and Eastern Bridge ....... . 
Atchison, Topeka and Santa Fe gen. 

mtge .•..... ......•....... . .. . .. · 
Atlantic Coast Line R. R. Co. gen .... 
Butte, Anaconda & Pacific Ry. Co. !st 

mtge ...•... . ....... .............. 
Central Arkansas & Eastern R. R. Co. 

!st mtge . ..... .... ..... .......... . 
Chicago, Indiana & Southern ....... . 
Chicago, Rock I sland & Pacific ref .. . 
Chicago Union Station Co ........ . . . 
Chicago & W estern Indiana R. R. Co. 
Colorado & Southern Ry. Co. ref. and 

ext .............................. . 
Grand Trunk Ry. Equip. . .. .... . .. . 
Houston Belt & Term. Ry. Co. !st 

mtge ........................•.... 
Joplin Union Depot Co. !st mtge ..... 
Lexinirton & Eastern Ry. Co. 1st mtge. 
N ew York Central & Hudson River 

R. R. Co. ref. & imp. mtge. . ..... 
Norfolk Southern R. R. Co. 1st & 

ref. mtge. . . ..... .......... ..... . 
Southern Pacific R. R. Co. 1st ref. 

mtge ............................ . 
Southern Ry. Co. dev. & gen. mtge .. . 
St. Louis S. W. Ry. Co. !st term. & 

unif. mtge. . .................... . 
Toledo Terminal R. R. Co. . •........ 
Union Terminal Co. 1st mtge ....•••.. 
Virginian Ry. Co. 1st mtge . ... ...... . 
Wisconsin Central 1st gen . . ........ . 

Maturit;v 
Jan 1953 
Dec. 1921 
Nov. 1942 
Nov. 1942 
Sep. 1928 
Oct. 1938 
May 1923 

Oct. 1920 
May 1920 

June 1936 
Nov. 1933 

Fel>. 1927 

Apr. 1953 
June 1919 
July 1933 
Oct. 1921 

July 1922 

Nov. 1921 

Sept. 1927 

Dec. 1943 
July 1928 

Apr. 1995 
June 1964 

Feb. 1944 

July 1940 
Jan. 1956 
Apr. 1934 
July 1963 
July 1952 

May 1935 
May 1921 

July 1937 
May 1940 
Apr. 1965 

Oct. 2013 

Feb. 1961 

Jan. 1955 
Apr. 1956 

Yi~. 
Apr. 
May 
July 

1952 
1957 
1942 
1962 
1949 

Amount 
$ 1,000 

10,000 
$25,100 

100 
150 
800 

5,000 

Rate 
5% 
5% 

H% 
4% 

4!% 
H% 
4i% 

$25,000 5% 
5,000 6% 

5,000 5% 
15,000 5!% 

10,000 6% 

5,000 5% 
10,000 6!% 

5,000 5% 
10,000 6% 

25,000 4% 

35,000 5~% 

25,000 4% 

$ 5,000 5% 
4,000 4% 

10,000 4% 
15,000 41.% 

5,000 5% 

10,000 5% 
20,000 4% 
25,000 4% 
15,000 4!% 

5,000 4% 

25,000 4!% 
25,000 4!% 

25,000 5% 
5,000 4!% 
5,000 5% 

10,000 4!% 

25,000 5% 

15,000 4% 
35,000 4% 

25,000 5% 
11,000 4!% 
10,000 5% 
20,000 5% 
25,000 4% 

Forward ...........•..... 

$691,726.11 

42,150.00 

175 ,000.00 

375,000.00 

$1,283,876.11 
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Exhibit A 

Schedule of Securities Held 

PERMANENT FUND-CONTINUED 

Brought Forward ........•......................•..•.••••• , ..... . 
Public Utilities-

Buffalo Gen. Elec. Co. 1st ref. . . . . . . . . Apr. 1939 $ 5,000 5% 
California Gas & Elec. Corp. unif. & 

ref. mtge. . ..•..............••..••• 
Central Hudson Gas & Elec. Co. . ....• 
Chicago Railways Co. . ..... . . ... .... . 
Cincinnati Gas & Elec. Co. 1st & ref. 

Nov. 1937 
June 1941 
Feb. 1927 

mtge. . . . . ... . . . . . . . . . . . . . . . . . . . . • . • Apr. 1956 
Commonwealth Edison Co. 1st mtge..... June 1943 
Denver Tramway Power Co. 1st mtge. 

imp. gold bonds .... .. ... , ....•...• 
Great Western Power Co. 1st mtge, .•• 
Hydraulic Power ref. & imp. bonds ..•• 
Laclede Gas Light Co. 1st mtge. col. & 

Apr. 1923 
July 1946 
Oct. 1951 

ref. bonds . . . . . . . . . . . . . . . . . . . . . . . . . Jan. 1929 
Louisville Gas & E!ec. . . . . • . . . . . . . . . • June 1923 
Montana Power Co. 1st & ref. mtge. 

Series A ............... , .. . , . ... . 
Montreal Tramwa,ys Co. 1st & ref. mtge. 
New York State Railways 1st cons ..•.. 
Northern States Power Co. 1st & ref. 

tuly 1943 
uly 1941 
ov. 1962 

mtge. . . . . . . . . . . . . . . . . . . . . . . . . • • . • . Apr. 1941 
Northwestern Elevated R. R. Co. 1st 

mtge. gold . . . . . . . . . . . . . . . • . . . • • • • • Sep. 194'1 
Oregon Electric Ry. Co. . . . . . . . . . . . . . . May 1933 
Pacific Gas & Elec. Co. gen. & ref. 

Series A ................ .. .. .••.. . 
Pacific Light & Power Co. 1st mtge .. . 
Pacific Power & Light Co. 1st & ref .. . 

Jan. 1942 
July 1942 
Aug. 1930 

People's Gas, Light & Coke Co. iien. & 
ref. mtge. . . . . . . . . . . . . . . . . . . . . . . • . . . Dec. · 1963 

Peoria Ry. Co. 1st & ref. mtge. • . . . . . Feb. 1926 
Portland Ry. Lt. & Power Co. 1st & 

ref. mtge. 30 yr. sinking fund gold 
bonds ....... .. ............ . . .• .... 

Rochester Gas & Elec. Co. . .......... . 
Rochester Ry. & Lt. Co. 1st cons .... . 
San Francisco City & Co. of Munic-

ipal St. Ry. . .................... . 
Towanda Gas & Water Co. . ........ . 
Union Gas & Elec. Co. 1st mtge. . .. . 
Utah Securities Corp. . .........•..... 
Wisconsin-Minnesota Lt. & Power Co. 

Feb. 1942 
Mar. 1920 
July 1954 

Dec. 1943 
Apr. 1924 
Sep. 1935 
Sep. 1922 

1st & ref. . . . . . . . . . . . . . . . . . . . • . . . . May 1944 
Industrials-

Bethlehem Steel P. M. bonds . . . . . . . . July 1936 
Rird & Son, Inc. . . . . . . . . . . . . . . . . . . . . Jan. 1929 
Goulds Mfg. Co. 1st mtge, sinking fund 

gold bonds . . . . . . . . . . . . . . . . . . . . . . . . Apr. 1927 

Stocks-
Atchison & Eastern Bridge ......... . 
Atchison, Topeka & Santa Fe Ry. Co. 

Com ..... ........... . .• •• •....• .. .. 
Eastman Kodak Co. Pfd. . .......... . 
Hollister Real Estate & Bldg. Co. Pfd .. 
Lincoln National Bank of Rochester .. 

Shares 

42!! 

200 
100 

30 
10 

10,000 
10,000 
2,000 

5,000 
5,000 

3,000 
10,000 

5,000 

10,000 
5,000 

5% 
5% 
5% 

5% 
5% 

5% 
5% 
5% 

7% 
7% 

10,000 5% 
25,000 5% 
25,000 4l% 

5,000 

5,000 
10,000 

5,000 
7,000 
5,000 

5,000 
5,000 

5% 

5% 
5% 

5% 
5% 
5% 

5% 
5% 

24,000 5% 
50,000 4!!% 
50,000 5% 

2,500 
2,000 

14,000 
10,000 

5,000 

25,000 
10,000 

8,000 

5% 
5% 
5% 
6% 

5% 

5% 
6% 

6% 

Rate 
of last 

dividend 
$4,250 12% 

20,000 6% 
10,000 6% 

3,000 5% 
1,000* 10% 

$1,283,876.11 

334,500.00 

43,000.00 

38,250.00 

Total..... ... ........ ....... · $1,699.626.11 
*Listed en ledger as $2,0-00. 
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Exhibit A 

Schedule of Securities::Held 
(Continued) 

LEWIS P. ROSS FUND 

Real Estate Mortgages •...•...........•......................... 
Bonds-

Foreign Public Debt-
Anglo-French 5 yr. ext. loah ..... . 
Canadian Victory Loan ........... . 
City of Paris notes ext. loan 
City of Rio de Janeiro ser. ext. sec .. 

Maturi~y 
Oct. 1920 
Nov. 1933 
Oct. 1921 

Amount Rate 
$25,000 5% 

10,000 Si% 
15,000 6% 

5,000 
25,000 

6% 
4% 

gold bonds . . . . . . . . . . . . . . . . . . . . . . May 1931 
Province of Ontario deb .... , . . . . . . . .. Mar. 1926 
United Kingdom, Gt: Britain & Ire, 

land 5 yr. gold notes ; . . • . . . . . . . • Nov. 1921 35,000 Si% 
United Kingdom, Gt. Britain & Ire-

land . . . . . . . . . . . . . . . . . . . . . . . . . . . . Feb. 1937 
Water Co. of Valparaiso, Chile, loan 

w?!nf!~i. °City0

• ~i,". c~",,"a"ri~ .. "ci~b--.:: t~f ~m 
Rails-

Chicago & Western Indiana R. R. Co. 
col 1. gold notes ................. . 

Pennsylvania R. R. Co. gen. mtge. . .. 
Pennsylvania R. R. Co. gen. mtge. . .. 
St. Paul Union Depot Co. gbld notes 
Union Pacific R. R. Co. sec. gold 

notes ........................... . 

Pul>lic Utilities-
American Tel. & Tel. ............. . 
Bell Telephone of Canada Lt<i deb. 
Central Illinois Light Co. 1st & ref. 
Cincinnati Gas & Elec. Co. 1st & ref. 

mtge ... . ............ . ....... ··· · 
Cleveland Elec. Illuminating Co. . ... 
Clinchfield Navigation Co. ' 1st lien 

marine equip. . .................. . 
Clinchfield Navigation Co. 1st lien 

marine equip. . .................. . 
Clinchfield Navigation Co. 1st lien 

marine equip. . , .... , ............ . 
Clinchfield Navigation Co. 1st lien 

marine equip. . ... . .............. . 
Commonwealth Edison Co. . ....... . 
Consolidated Gas, Elec. Light & Pow-

er Co. gen ............... . ...... . 
Consumers Power Co. 1st lien & ref. 
Edison Elec. Illuminating Co. of Bos-

ton ............................. . 
H,vdraulic Power Co. of Niagara Falls, 

N. Y. ref. & imn. . .............. . 
Indianapolis Gas Co. 1st cons. mtge. 
Metropolitan Gas Corp. 1st mtge. . . 
Michigan Lio;ht Co. 1st & ref. . ..... 
Milwaukee Elec. Ry. & Lt. Co. ref. & 

ext. . ........................... . 
Montana Power 1st & ref. mtge. sink-

ing fund ........................ . 
Municipal Gas & Elec. Co. of Roch-

ester .............. , ...... , .. , .. . 
Newport News & Hampton Ry. Gas & 

Elec. Co. 1st & ref. . ......•...... 

Sept. 1919 
June 1965 
Dec. 1968 
Dec. 1923 

July 1928 

Dec. 1946 
Apr. 1925 
Apr. 1943 

Apr. 1956 
Apr. 1939 

June 1922 

Dec. 1922 

June 1923 

Dec. 1923 
June 1943 

Feb. °i935 
Jan. 1936 

Dec. 1919 

Oct. 1951 
Oct. 1952 
Dec. 1941 
Mar. 1946 

Jan. 1931 

July 1943 

Apr. 1942 

Jan. 1944 

25,000 

14,000 
10,000 

5l% 

6% 
5% 

$10,000 6% 
10,000 411% 
10,000 5% 
10,000 5~% 

15,000 6% 

$25,000 5% 
8,000 5% 
5,000 5% 

10,000 5% 
25,000 5% 

5,000 5% 

2,000 5% 

4,000 5% 

4.000 5% 
20,000 5% 

25,000 411% 
40,000 5% 

20,000 6% 

20.000 5% 
20,000 5% 

5,000 5% 
25,000 5% 

5,000 411% 

15,000 5% 

5,000 411% 

5,000 5% 

Forward ...... $293,000 

$ 33,000.00 

164,000.00 

55,000.00 

$252,000.00 
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Exhibit A 
Schedule of Securities Held 

LEWIS P. ROSS FUND CONTI'NUED. 

Brou_ght Forward ............................ : .. : .. $293,000 
New York Telephone sinking fund 

Ni:ttern· Ohio· ·i;~~ii~;,· & "ii: ·c~: 0

1st Feb. 
1949 

lB,OOO 
6% 

5% 

5% 

5% 

6% 

5% 
6% 
5% 

lien & ref. . . . . . . . . . . . . . . . . . . • . . . Aug. 1956 10,000 
Northern States Power Co. 1st & ref. 

so'::tt::;n . c~i;i~;;.;~ . Edi~~~- . c~: . ge~·. Apr. I 
94 

I 

so'::ttl:;n . c::"a
0

lif,;r;,-i~ •. Edi;~;.·. g;;.: . 0& Nov. 
1939 

ref. . . . . . . . . . . . . . . . . . . . . . . . . . . . . • Feb. 1944 
Springfield (0.) Light, Heat & Pow-

er Co. gen. & ref. mtge. . ...... . 
Union Ry. Gas & Elec. gold ....... . 
Utah Power & Lt. Co. 1st mtge .•... 
Wisconsin-Minnesota Lt. & Power Co. 

Apr. 1933 
Jan. 1922 
Feb. 1944 

1st & ref. . . . . . . . . . . . . . . . . . . . . . . . . May 1944 
Domestic Public Debt-

Second Liberty Loan ............. ." · Nov. 
Third Liberty Loan . . . . . . . . . . . . . . . . Sep. 
Fourth Liberty Loan . . . . . . . . . . . . . . . Oct. 
Victory Liberty Loan . . . . . ... . . . . . . . May 

1942 
1928 
1938 
1923 

Industrials-
Aluminum Co. of America ......... . 
Aluminum Co. of America ..... , ... . 
American Tobacco Co. . . . •....••... 
Bethlehem Steel Series B. . ........ . 
A. E. Stalc;y Mfg. Co. 1st mtge. . .. . 

Stocks-
Eastman Kodak Co. Pfd. . .........• 
Flower City Hotel Co. . .......... . 
Great Northern Ry. Co. Pfd. . .... . 
Pfaudler Co. Pfd. . ................ . 
Provident Loan Society Capital 

Mar. 
Mar. 
Nov. 
July 
June 

1922 
1923 
1920 
1920 
1928 

Shares 

100 
10 

208 
so 
20 

20,000 

25,000 

10,000 

25,000 
12,500 
25,000 

10,000 

$25,000 
15,000 
25,000 

5,000 

$15,000 
10,000 
10,000 
15,000 

5,000 

5% 

41% 
41% 
4!% 
4i% 

6% 
6% 
7% 
7% 
7% 

Rate 
of last 

dividend 
$10,000 6% 

1,000 3% 
20,800 7% 

5,000 6% 
500 4% 

Total ...............•....... 

AUDITORS' STATEMENT 

$252,000.00 

448,500.00 

70,000.00 

55,000.00 

37,300.00 

$862,800.00 

We have examined the books and accounts of the University of Rochester for 
the period July 1, 1918 to July 1, 1919 and we hereby certify that the statements pre­
sented herewith are correctly prepared therefrom and represent the true condition 
of the various accounts. 

All receipts have been accounted for and vouchers for all disbursements have 
been examined by us. 

The amount of securities on hand as stated is in agreement with a certificate 
from the Security Trust Company of Rochester, N. Y. submitted to us. 

Jul,1 30, 1919. 

NARAMORE AND NILES 
Public Accountants & Auditors 

84 Exchange St., 
Rochester, N. Y. 
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Exhibit B 

Schedule of Securities Purchased during the Fiscal Year 
J uly 1, 1918 to July 1, 1919 

PERMANENT FUND 

Real Estate Mortgages .........•......•.......................... 
Bonds-

Foreign Public Debt-
Anglo-French 5 yr. ext. loan •.•..... 
Canadian Victory Loan ••. . ••••••• , 

Rails-

Maturity 
Oct. 1920 
Nov. 1933 

Amount 
$10,000 

15,000 

Rate 
5% 

51% 

Atlantic Coast Line R. R. Co. gen... June 1964 $10,000 41% 
Chicago Union Station Co. . • . . . . . • July 1963 15,000 4!% 

Public Utilities-
Hydraulic Power ref. & imp. bonds . . Oct. 1951 $ 5,000 5% 
Laclede Gas Light Co. 1st mtge. col. 

& ref. bonds ................. . . . 
Louisville Gas & Elec. . . ..... .... .. . 
Utah Securities Corporation ....... . 

Industrials-

Jan. 1929 
June 1923 
Sep. 1922 

10,000 
5,000 

10,000 

7% 
7% 
6% 

Bethlehem Steel P . M. bonds • , • , • , July 1936 $25,000 5% 
Bird & Son, Inc. . . . .. .. . . . . .. .. . . . Jan. 1929 10,000 6% 
Liggett & Myers Tobacco Co. 3 yr. 

gold notes . . . . . . . . . . . . . . . . . . . . . . Dec. 1921 $10,000 6% 
Swift & Co. 2! yr. gold notes . . . . . . Aug. 1921 10,000 6% 

Domestic Public Debt-
Second Liberty Loan ............. . 
Second Liberty Loan .....•........ 
Third L iberty Loan ............... . 
Fourth Liberty Loan .........•..... 
Victory Liberty Loan .... ...... ... . 

Nov. 
Nov. 
Sep. 
Oct. 
May 

1942 
1942 
1928 
1938 
1923 

LEWIS P. ROSS FUND 

$25,100 
100 
ISO 
800 

5,000 

H% 
4% 

41% 
41% 
H% 

Real Estate Mortgages .......................................... . 
Bonds-

Foreign Public Debt-
Anglo-French S yr. ext. loan ..... . 
Canadian Victory Loan ........... . 
City of Paris notes ext. loan ..... . 

Oct. 1920 
Nov. 1933 
Oct. 1921 

City of Rio de Janeiro ser. sec. gold 
bonds . . . . . . . . . . . . . . . . . . . . . .. . . . . May 1931 

Rails-
Pennsylvania R. R. Co. gen. mtge .. 
St. Paul Union Depot Co. gold notes 
Union Pacific R. R. Co. sec. gold notes 

Public Utilities-
Cleveland Elec. llluminating Co. . .. . 
Commonwealth Edison Co. . ....... . 

Dec. 1968 
Dec. 1923 
July 1928 

Apr. 1939 
June 1943 
Jan. 1936 

$25,000 
10,000 
15,000 

5,000 

5% 
5!% 
6% 

6% 

$10,000 5% 
10,000 5!% 
15,000 6% 

$20,000 
20,000 
25,000 

5% 
5% 
5% Consumers Power Co. l st lien & ref. 

Hydraulic Power Co. of Niagara Fans, 
N. Y. ref. & imp. . . . . . . . . . . . . . . . . Oct. 1951 $10,000 5% 

Montana Power 1st & ref. mtge. sink-
ing fund . . . . . . . . . . . . . . . . . . . . . . . . July 1943 

New York Telephone sinking fund 
deb ............................. . 

Southern California Edison gen. & ref. 
Union R.v. Gas & Elec. gold ....... . 

Domestic Public Debt-

Feb. 1949 
Feb. 1944 
Jan. 1922 

15,000 

18,000 
10,000 
12,500 

5% 

6% 
6% 
6% 

Fourth Liberty Loan . . . . . . . . . . . . . . Oct. 1938 $25,000 41% 
Victory Liberty Loan . . . . . . . . . . . . . . May 1923 5,000 41% 

Industrials-
Aluminum Co. of America ....... . 
Aluminum Co. of America ....... . 
American Tobacco Co. . ...... ..... . 
Armour & Co. ser. conv. gold deb. . . 
Bethlehem Steel Series B . ... ....... . 
A. E. Staley Mfg. Co. 1st mtge. . . 

l\Iar. 
Mar. 
Nov. 
June 
July 
June 

1922 
1923 
1920 
1920 
1920 
1928 

$15 ,000 
10,000 
10,000 
10,000 
15,000 

5,000 

6% 
6% 
7% 
6% 
7% 
7% 

$20,800.00 

25,000.00 

25,000.000 

30,000.00 

55,000.00 

31,150.00 

$186,950.00 

$8,000.00 

55,000.00 

35.000.00 

130,500.00 

30.000.00 

65,000.00 

$323,500.00 



Exhibit C 

Schedule of Securities Paid Off or Sold during the 

Fiscal Year 
July I, 1918 to July 1, 1919 

PERMANENT FUND 

Real Estate Mortgages .......................................... . 
Bonds-

Foreign Public Debt- Maturity Amount Rate 
Gov't of French Republic 2 yr. sec. 

con. gold notes . . . . . . . . . . . . . . . . . . Apr. 1919 $10,000 H% 
United Kingdom, Gt. Britain & Ire· 

land 2 yr. gold notes . . . . . . . . . . . . . . Sep. 1918 5,000 5% 
Rails-

Baltimore & Ohio R. R. . . . . . . . . . . . . July 1919 $ 5,000 5% 
Northern Pacific, Gt. Northern C. B. 

& Q. . . . . . . . . . . . . . . . . . . . . . . . . . • . . July 1921 5,000 4% 
Southern Pacific Co. . . . . . . . . . . . . . . . June 1929 25,000 4% 

Public Utilities-
Denver Tramway Power Co. !st mtge. 

imp. gold bond .. .. ........... .. . · Apr. 1923 $1,000 5% 
Louisville Gas & Elec. 1st & ref. . . July 1918 5,000 6% 
Montreal Tramways Co. 1st & ref. 

mtge. . . . . . . . . . . . . . . . . . . . . . . . . . . . . July 1941 25,000 5% 
Industrials-

Liggett & Myers Tobacco Co. 3 yr. 
gold notes . . . . . . . . . . . . . . . . . . . . . . . Dec. 1921 $10,000 6% 

Swift & Co. 2~ yr. gold notes . . . . . . . . Aug. 1921 10,000 6% 

LEWIS P. ROSS FUND 
Bonds-

Foreign Public Debt-
City of Bordeaux, France, mun. ext. 

loan .... .... ................... . . 
City of ~yons, France, mun. ext. loan 
City of Marseilles, France, mun. ext. 

loan ..........................• · 
Dominion of Canada 2 yr. notes .... 
Gov't of French Republic 2 yr. sec. 

conv. gold notes ... .. .... .. ..... . 
United Kingdom, Gt. Britain & Ire· 

land 2 yr. gold notes ........... . 
Rails-

Great Northern Ry. Co. coll. tr. notes 
New York Central R. R. 2 yr. coH. 

mtge ........................... . 
Public Utilities-

Buffalo General Elec. Co. con. deb ..•.• 
Consumers Power 2 yr. sec. notes .. 
Cumberland Tel. & Tel. Co. I yr. 

notes .......................... "· 
General Elec. Co. 2 yr. gold notes .. 
Iowa Tel. Co. I yr. notes ......... . 
Metropolitan Water Board Bill dis. 

notes ....... ..... , ........ ·,, · ·, 
Nebraska Tel. Co. 1 yr. notes 
Northwestern Tel. Exchange Co. I yr. 

notes ........................... . 
Southern California Edison Co. gen. 

& ref. mtge ........ .. ..... .....•.. 
Southwestern Bell Tel. Co. I YI', notes 
Union Ry. Ga• & Elec. Co. gold notes 
West Penn Power Co. coll. gold notes 

Industrials-
Armour & Co. ser. conY. gold deb. 
Bethleltem Steel Co. 2 yr. sec. gol<I 

notes ................ .. · · · · · , , · · · 
Proctor & Gamble C<>. gold Il<Jtes 

Series C ....... . ......... . ..•.. , 

Nov. 1919 
Nov. 1919 

Nov. 1919 
Aug. 1919 

Apr. 1919 

Sep. 1918 

Sept. 1920 

Sept. 1919 

Aug. 1922 
July 1919 

Feb. 1919 
Dec. 1919 
Feb. 1919 

Sep. 1918 
Feb. 1919 

Feb. 1919 

July 1919 
Feb. 1919 
Aug. 1919 
Aug. 1919 

June 1'20 

F~. 1919 

Mar. 192t 

$ 5,000 
5,000 

5,000 
25,000 

15 ,000 

20,000 

$25,000 

25,000 

$10,000 
25,000 

2,080 
25,000 

1,000 

25,000 
1,000 

3,000 

10,eoo 
3,000 

25,000 
10,0iO 

$10,000 

15,000 

10,eoa 

6% 
6% 

6% 
5% 

5!% 

5% 

5% 

5% 

6% 
6% 

6% 
6% 
6% 

7% 
6% 

6% 

6% 
6% 
5% 
6% 

6% 

5% 

7% 

$41,775.06 

15,000.00 

35,000.00 

31,000.00 

20,000.00 

$142,775.00 

$ 75,000.00 

50,000.00 

149,000.00 

3i,OOO. I O 

$300,000.&t 
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E xhibit D 

Summary Tuition Account 
July 1, 1918 to July 1, 1919 

CHARGES MADE 

Tuition ........................................................... . 
Laboratory Fees ..............................................•.... 
Incidentals .....................................................••• 
United States Government for Instruction Students' Army Training Corps 

RECEIPTS 

Cash ............................................................. . 
Scholarships ..... . ..............................................•.• 
Deferred Tuition Notes ............................................ . 
Employment Orders .............................•.................. 

Exhibit E 

Library Account 

CHARGES MADE 
Paid Cash for Books, Binding, etc. . ...............•...•..•••...... 
Paid Cash for Library Supplies ........................••..•...•.... 
Paid Cash for Salaries .........................•...•........ , .... 
Services paid by Tuition ........................•...•.......... , . , . , 

CREDITS 

By Cash from Library Fund ....•............. , .................. . 
By Cash from Gifts ............................................•... 
By Cash from Sale of Books and Duplicates (included in Miscellaneous 

ByRc:!~tslro.;,· B~~k; 'i;,;i. ci,; .. l;,ded 'i,{ 'i,i;;~;i1;~~~;,~· R~e'ii,t;i,:::::: 
By Cash from Current Fund ••..• , .•.•••...••..••....•......... , ... 

$45,652.51 
7,994.00 

15,246.50 
15,462.05 

$84,355.06 

$75,964.36 
5,550.00 
1,739.50 
1,101.20 

$84,355.06 

$3,511.65 
311.14 

4,980.38 
401.31 

$9,204.48 

$4,800.00 
374.69 

15.00 
5.86 

4,008.93 

$9,204.48 
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