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MUSICAL APPRECIATION

Musical Appreciation—Dean G. B. Penny. One hour
a week throughout the year. 15 women.

PHILOSOPHY

Assistant Professor Owens—Psychology and Logic.
Three hours a week throughout the year, two

sections.
Autumn term. 18 men, 79 women, total 97.
Winter term. 36 men, 76 women, total 112.
Spring term. 35 men, 76 women, total 111.
Professor Forbes—ILogic. Spring term, three hours a
week. 1 man, 12 women, total 13.

Professor Forbes.—Ethics. Three hours a week
throughout the year.
10 men, 26 women, total 36.
Introduction to Philosophy. Three

Professor Forbes

hours a week throughout the year. 3 men.
Professor Forbes—Contemporary Philosophy. Three
hours a week throughout the year. 1 man.

Assistant Professors Pechstein and Owens—History
and Principles of Education. Three hours a
week throughout the year.

Autumn term. 2 men, 48 women, total 50.
Winter term. 3 men, 48 women, total 51.
Spring term. 4 men, 50 women, total 54.

PHYSICAL EDUCATION FOR MEN
DOCTOR FAUVER AND MR. WHITING

Autumn Term. Daily setting up drills and intercom-
pany athletics. 248 men.
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Physical work for men not in S. A. T. C. three hours

a week. 19 men.
Varsity football (four games) 30 men.
Winter Term. Physical work for freshmen and
sophomores, three hours a week in class work, five

sections. , 205 men.
Varsity basketball (Mr. Neary, coach) 12 games.
11 men.

Intramural basketball, 29 games. 70 men.
Interclass games 7. 29 men.
Handball tournament. 14 men.
Spring Term. Freshmen and Sophomore Class work
three hours a week. 90 men.
Track athletics (Mr. Lee, coach) six meets are
scheduled. 68 men.

Varsity baseball, seven games scheduled.
41 men.

PHYSICAL EDUCATION FOR WOMEN

MISS ANDERSON

As a result of the physical examinations given to 145
women in the fall, 22 Freshmen and 10 Sophomores were
recommended for light work; to these groups special exer-
cises were given, posture training classes once a week, and
a weekly report handed in by each girl telling the amount of
rest, exercise, and general health.

For spring term, systematic walking in groups and health
record is required.

During the fall and winter terms 61 Freshmen and 50
Sophomores reported regularly for class work, three hours
a week in four sections. During the spring term 59 Fresh-
men and 43 Sophomores are taking one hour of swimming
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with instruction in strokes and resuscitation drill, one hour
of dancing, and one of games including tennis, volley ball,
and baseball.

A voluntary dancing class for Juniors and Seniors taught
by Miss Salzer once a week with an average attendance of
10. ,

Swimming for Juniors and Seniors with instruction one
hour a week through the three terms with an average at-
tendance of 18. Special emphasis is made on correct form
in swimming, and a chart kept of the progress of each girl.

Special talks on hygiene given to entering students and
through the year.

A series of interclass basketball games, and indoor gym-
nastic demonstration, tennis tournament and Spring Day
festival came under the direction of this department.

A short course for Seniors in school room gymnastic
teaching including practice teaching, six hours in spring
term. Special lectures have been given on the Health of
the School Child and Community Entertainment.

WAR EMERGENCY COURSE ON EMPLOYMENT MANAGEMENT

PHYSICAL TRAINING

As a result of physical examinations given to 27 women,
23 took regular work four hours a week for five weeks
from Sept. 17 to Oct. 21.

PHYSIOLOGY

1. Professor Murlin. (Given in 1918-19 by Assistant
Professor Givens and Doctor McClugage.)
Principles of Human Physiology. Two lectures,
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demonstrations, or recitations a week through-
out the year.

Autumn term. 1 man, 14 women, total 15.

Winter term. 15 women.

Spring term. 14 women.
PHYSICS

1. Professor Lawrence and Assistant Professor Fair-
banks—FElementary course for men, autumn
term, three sections; winter and spring terms,
two sections. Two lectures and recitations and
two three-hour laboratory periods a week
throughout the year.

Autumn term. 70 men.
Winter term. 34 men.
Spring term. 38 men.

1. Special (special Section for students making up work
of autumn term)—Assistant Professor Fair-
banks. Two lectures and two laboratory periods
of three hours each.

Winter term. 10 men.
4a, 4b. Professor Lawrence and Assistant Professor Fair-
banks—Physical Measurements. Winter term.

4a. Two three-hour laboratory periods a week.
5 men.

4b. One four-hour laboratory period a week.

5 men.
5a, 5b. Professor Lawrence and Assistant Professor Fair-
banks—Physical Measurements. Spring term.

S5a. Two three-hour laboratory periods a week.
5 men.

5b. One four-hour laboratory period a week.
4 men.



68

6. Professor Lawrence—LElectrical Engineering.
Autumn term, two three-hour laboratory periods
a week. 3 men.
Winter term, two lectures, one three-hour labora-
tory period a week. 3 men.
Spring term, two lectures, one three-hour labora-
tory period a week. 3 men.

ROMANCE LANGUAGES
FRENCH

1. Professor Moore, Mr. Bryne and Miss Lograsso—Lle-
mentary French. Three hours a week through-
out the year, five sections autumn term, six sec-
tions winter and spring terms.

Autumn term. 61 men, 75 women, total 136.
Winter term. 139 men, 72 women, total 211.
Spring term. 117 men, 72 women, total 189.

*1. Special. Professor Moore and Mr. Bryne. Elementary
French. Three or two hours a week during the
autumn term; little or no preparation required,
demanded by the exigencies of the S. A. T. C.

Autumn term. 77 men.

2. Assistant Professor Carron—Intermediate French.

Three hours a week throughout the year, four

sections.
Autumn term. 17 men, 58 women, total 75.
Winter term. 22 men, 58 women, total 80.
Spring term. 22 men, 57 women, total 79.

*2. Special. Assistant Professor Carron and Mr. Bryne.
Three or two hours a week during the autumn
term ; little or no preparation required.

Autumn term. 22 men.
*Special S. A. T. C. course.
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4. Professor Moore—French Novel and Lyric Poetry.

Three hours a week throughout the year.
Autumn term. 2 men, 27 women, total 29.
Winter term. 3 men, 27 women, total 30.
Spring term. 3 men, 29 women, total 32.
Assistant Professor Carron—Advanced Composition
and Conversation. Two hours a week through-

out the year.
Autumn term,
Winter term.

3"

1 man, 30 women, total 31.
5 men, 26 women, total 31.
7 men, 25 women, total 32.

Spring term.
6. Assistant Professor Carron—French Classics. Three
hours a week throughout the year.
Autumn term. 2 women.
2 women.

Winter term.
Spring term.
ITALIAN—PROFESSOR MOORE

2 men, 2 women, total 4.

2. Classic Prose and Poetry. Two hours a week through-
out the year. 2 men, 3 women, total 5.

SPANISH—PROFESSOR MOORE
Elementary Spanish. Three hours a week throughout

the year.
Autumn term.
Winter term.
Spring term.

i

4 men, 44 women, total 48.
4 men, 42 women, total 46.
4 men, 41 women, total 45.

WAR ISSUES

“War Issues—Assistant Professors West and Scott. Three
hours a week throughout the year.

Autumn term. 249 men.
Winter term. 50 men.
43 men.

Spring term.
*Special S. A. T. C. course.
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EXTENSION COURSES

Art EC—1b—General Lectures. Mr. von der Lancken.

9 women,

Education. Assistant Professor Owens.

EC—2a—Psychology with special reference to its
relations. 2 men, 6 women, total 8.

EC—3b—Continuation of EC—2a.
2 men, 6 women, total 8.

English EC—2a—Nineteenth Century Literature. Assist-

French.

History

ant Professor Chase.
1 man, 11 women, total 12.
EC—2b—Continuation of EC—2a. Assistant Pro-
fessor Chase. 8 women.
EC—3a—American Literature. Assistant Pro-
fessor Chase. 1 man, 11 women, total 12.
EC—3b—Continuation of EC—3a. Assistant Pro-
fessor Chase. ; 16 women.
EC—4a—English Composition. Professor Slater.
4 men, 8 women, total 12.
EC—4b—Continuation of EC—4a. Professor
Slater. 6 men, 12 women, total 18.
Modern English Literature. Professor Slater.
1 man, 10 women, total 11.
Public Speaking. Professor Slater.
5 men, 6 women, total 11.
Assistant Professor Carron. Three sections, two
hours a week each section.
Ist term. 3 men, 33 women, total 36.
2d term. 3 men, 7 women, total 20.
EC—1lab—Issues of the "War. Assistant Pro-
fessor West.
1st term, two sections.
7 men, 41 women, total 48.
2d term, one section. 3 men, 21 women, total 24.
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Mathematics EC—1lab—Teachers’ Course. Professor Wat-

keys.
1st term. 6 men, 6 women, total 12.
2d term. 3 men, 6 women, total 9.

Music EC—lab—Musical Appreciation. Professor Penny.
32 women.
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To the Board of Trustees, The University of Rochester:

Following the precedent established last year, the preliminary
statement of the financial condition of the University as of June
30, 1919, which is before you, may be supplemented by the follow-
ing remarks :

First: The only securities in default either as to principal or
interest are $10,000 Imperial Russian Bonds, which fell due
June 18, 1919, and which are now in the hands of a protectorate.

Second: The income from the investments in the Permanent
Fund is approximately the same as last year. This income, of
course, cannot be materially increased except as the average rate
of interest on the investments in the Fund shows an increase
owing to a change in the general level of interest rates. Such a
change during the last two or three years, however, has been
responsible for an increase in the income on this Fund during the
last two years of nearly $2,000.00. As stated last year, a large
proportion of the Permanent Fund is invested in 5% local mort-
gages, and it has not been considered expedient to raise the inter-
est rate on these. Another large part of the Fund is in the form
of long term bonds, which cannot be converted to advantage, so
that there is a comparatively small opportunity for a change either
up or down in the income rate on the Permanent Fund.

Third: The income from the investments in the Ross Fund
shows an increase of $7,885.88 over last year. This is the result
of a full year’s operation of the investment policy pursued in in-
vesting the Ross Fund, which has made use of the opportunities
existing during the year for profitable investment. During the
year, the Finance Committee has taken the position that, to a large
extent, the high rate, short term investments held in the Ross
Fund should be converted into long term bonds bearing interest
rates attractive in the light of past experience and at prices equally
attractive. In accordance with this decision of the Finance Com-
mittee, the greater part of the short term investments of the Ross
Fund has been converted into comparatively long term securi-
ties. The result will presumably be a drop in the earning power
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of the Fund as compared with last year, but it is hoped that this
policy will result in a higher average earning power during the
next few years than would be enjoyed if the conversion of these
short term securities had been longer deferred.

Fourth: The average earning power on an amortized basis of
the securities purchased during the fiscal year was as follows :

Short term notes—University ........... $ 45,000.00 6.07%
Short term notes—Ro0ss ....... ... 122,500.00 6.56%
Short term notes general average ........ $167,500.00 6.45%
" Long term bonds—University ........... $ 90,000.00 6.00%
Long term bonds—Ross ................ 163,000.00 5.78%
Long term bonds general average ........ $253,000.00 5.86%
Liberty bonds—University .............. 31,150.00 4.34%
Liberty bonds—Ross .........c..ooonne. $30,000.00 4.33%

The general average income return on investments purchased
during the year was 5.80, as compared with 6.40 for the pre-
vious year, and 5.7 the year before. This bears out the con-
clusion in the third paragraph that we have passed the peak of
our earning capacity, but that the earning rate on the securities
purchased during the year is still above normal levels. This is
shown by the fact that the average earning rate on the entire
Permanent Fund is 5.04 and on the entire Ross Fund 5.42. This
general average of 5.86 for 1918-1919 is made up by com-
bining the average rate for the University Funds of 5.69 and
for the Ross Funds of 5.94.

Fifth: For reasons explained last year, there is little oppor-
tunity to increase the Premium Account Fund carried in con-
nection with the Permanent Fund, but the transactions for the
year in connection with this Fund show a profit of $1,402.24.
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The Premium Account earnings in the Ross Fund were much
more interesting, amounting to $4,944.78 for the year. These
premiums arose chiefly from the process of conversion of short
term into comparatively long term securities, which resulted in
the taking of a profit over the purchase price of most of these
short term securities.

Since this report is written several days before the closing of
the fiscal year, there may be some adjustments in the figures above
quoted, but they are approximately correct. For the reason that
the preliminary statement of income and outgo for the year is not
completed at the date of this writing, remarks on this state-
ment are omitted from this report, but the situation will be cov-
ered by the President’s Report.

Respectfully submitted,
KINGMAN N. ROBINS,
Treasurer.
Rochester, New York,
June 12, 1919.



General Balance Sheet
June 30, 1919

PERMANENT FUNDS

PRODUCTIVE ASSETS

Real Estate Loans (Exhibits A, B and C) .......000ns $691,726.11
Government, Municipal and Corporation Bonds and
Stocks (Exhibits A, B and C at par value) ........ 977,987.68
IReal VEREREE s v o laters aiite s i e 08 N h ST g 3%a sinaray e 16,172.40
Call Toan AETOMAE <5iwiias s dovelass shubeanssyieeiiue s 700.00
INORERREECIVADIE L oiviicio viniosssbiis vuiie ols/ e paetule ool ohas o1 o ips e S i 1,000.00
Cash Balance in Permanent Fund...........cco00uuen 3,026.48
$1,690,612.67
NON-PRODUCTIVE ASSETS
Campus, Athletic Field, Grandstand .....ccicevvsennssosasassssesas 370,171.86
University Buildings: A
Alsnnk GUMBasIHBY 1L~ Sated o TR TENAES S $31,531.26
EABHELRON NEERIE /i oo s i als) slaincayajsian Basetaiotern whalmlots e s s 47,538.64
Anthony Memorial Building ........... A T 58,763.53
Carsmegie  BOIGOE  ociis s vineieans » samssns somesns 119,905.59
Cathavines Stroni Y FRM Los 1 s rvaiav i onevane veniesy 112,713.41
Eastman Laboratories and Furniture .............. 96,202.01
Hoatng R PO . e N 2 S ST & vailae b 89,420.10
IKeRaricIEEIAIN 5 3 siila o o aiabzesan s ol aiekiale s aleeaiee 34,534.50
Memotial ATE Galleey "5 5 iiee s selsiesivse nesonie 167,200.00
12O T S Koy T T e e e O 29,721.45
PnCED SIret (GateWaY .. Jlic.ie fbiaiaisiees s o esiadsre 2,243.24
Reytiolds EADOTIOLY .ivecaneivessnasionsnigaesssa 84,467.50
SIDIEY IHAIL i § e eratn o e slaisren e s e s uo dads oiala b s 0t 117,880.11
_ 992,121.34
Eastman School of Music Properties:
Gibbs and Swan Streets Real Estate .............. $381,000.00
No. 47 Prince Street Real Estate ................. 28,000.00
—_— 409,000.00
Bt OTHIECHIONE L cv5 /s o -5k boains s 5 miesioing smme ada s Maiaiowes § MUiso a9 s s sioiieon 43,112.51
Apparatus:
fological .....conecneianicia. STt $ 8,995.92
Chemical »s 10.880 09
Geological 1,422.89
hysical .. 24,786.44
Psychologlcal 838.04
— 46,923.38
TR EEI TERE T kel o vlb 75 % b 0 & aVstaza 810 ¢a iu achlers olaial 4l o /el uia gl w pibomip aln 11,418.10
Libraries:
University Library ............ s $123,073.74
Catharine Strong Hall Library 499.97
123,573.71
Museums:
Geological $40,110.75
Zoological 789.31
40,900.06
Accumulated Current Expense Deficit (Contra):
Pefieit June 30, 1918 ... c.cavsssoeconecaemicsnssss $40,547.74
Deficit. fuly 1, 1918 to July 1, 1919 ..ovnsconwanases 7,176.70
Tt DECeIbAT e 30, L1919 v s sntimins 5 5aisialane s slibisae = o oinEione » 47,724.44
O O I STale o 5, 150 o i a6 v B ol X B RN S W e S 3 08 $3,775,558.07
LEWIS P. ROSS FUND
PRODUCTIVE ASSETS
Real Estate Toans (Exhibits A afid B) .. oeovsiosasponedssolyeevsess $ 33,000.00
Government, Municipal and Corporation Bonds (Exhibits A B and C
At DAL WRIHEY .o lsiieiecs o ruis eisioiors iniameiaie &isiew o nivit/s .o wew ibins s siwioRidns oo 767,972.50
Stocks (Taken over from Estate at Inventory Price) (Exhibit A).. 43, 1400.00
Gash oft hand July 1, 1919 .. icssciivessiissnnes soseaanssansaesss 3969 65
NON-PRODUCTIVE ASSETS
Ross Physiological Laboratory Equipment ............ecceveiivnneas 10,392.94

TOPEL . o « ciloiuision v v wmwubia « o sibisioimn o w biashia e « o SiKiare/erera s sialemiara s are $858,735.09




General Balance Sheet
June 30, 1919

PERMANENT FUNDS

LIABILITIES
General Bund  :cucsii.spasevassvasenss sremnas P Tstees AlSess s vEw $680,942.58
Endowment Fund of 1912* .........¢cc000000s W A el el ol R 926,810.00
Building Funds:
Alumni Gymmnasium .,...ccoasessavinsess e alnta el utets $ 20,144.74
Anderson BEall i o5l iisauins chaaaene o okie S 40,000.00
Anthony Memorial Building .........cco0vveunnens 58,427.53
Carnegie Building .......... e 100,000.00
Catharine _ Strong Hall 101,200.00
Eastman Laboratories and Furmture ............ 103,105.40
Heatitg . PIANE 15o5vs s eicinoniss s s toiwssiaes s e sl 29,003.99
Kendrick Hall «uvee s smsevos 24,314.50
Memorial Art Gallery .......coveeiinennnenns ayuiecois 167,200.00
President's HOUSE o..saanies sosisiesisss s slatsineisies sals 31,084.70
Prince Street GUteWaAY «..c0e0aosonosioasa bistaesselnis 1,782.00
Reynolds Laboratory .vecves.csasscsssesneessass s 28,000.00
Sibley Hall ....iuiiriiiirtinnnernnrnerennonnaenns 114,917.73
- 819,180.59
Eastman School of Music Building Account ...........ceeeseenuans 409,000.00
Educational Endowment Funds:
Applied Science Fund ................ $101,328.00
{zsse L. Rosenberger Lectureship Fund 2,500.00
organ Women’s Education Fund 80,000.00
Professorship Fund ............. P 227,769.09
Women’s Education Fund of 1900 ................ 10,126,67
_ 421,723.76
Library Funds:
Charles M, Williams Fund .....cisaee0essssvosesss $ 1,000.00
Hatkness Scientific Fund . coius osvnevisss s svns s 1,500.00
%;I:sse L Roseniberrer Fund .o crcvvssilrarsessssrise 1,000.00
316 G IGTIOPR: TUMA oo ioia cisln o viviviaivios nisie einis ore soe o6 30,000.00
Rathboyie Fund’ i coeece's wsiseisess sie 25,000.00
Sage Fund. s visveasss 5,000.00
S. S. Terry Fund ...... e 2,500.00
o 10 T e AR R eyt e Rl 1,000.00
‘Willard Abbott Fund ’, 5,000.00
William S. Ely Fund 2,500.00
Special Library Endowment ($45, 000.00 conditional) 73 000.00
_ 147,500.00
Scholarship, Prize and Loan Funds:
President’s Loan Fund ...........c.ccvvuiivnnnnnnnns $ 53531
Prize PUnl i yuios caiasaias o visieresion s siiss s saaoos 19,500.00
SCholarshin PHRE ~ 5 oo v o aeiv s o e S e R . 86,693.16
Women’s Scholarship Fund ....c.vcevecvcccccncnes 14,000.00
e 120,728.47
Special Funds:
Agricultural Improvement Association Fund ........ $10,000.00
Anderson Alumhl Fund oo icGs e cnenans siisesasss 27,674.76
Class of 1906—Alumni Council Fund ........oooons 562,43
Morgan Natural History Fund ............cc00unu.. 3,000.00
Ward: Cabinet Pund . iueesireisiss supioniecs s sisessios s 28,248.06
—— 69,485.25
Libraries:
University Librar; $123,073.74
Catharine Strong 499.97
_— 123,573.71
Preminm ACCOUNT, o :vueisivs s sioisins s oy salsis wie e sis shpeaie s melsmms 8,889.27
Accumulated Current Expense Deficit (Contra) :
DefetoYonel Al AOTBELL 1 oo weiom orelsireslutorsloge ormisrste SR $40,547.74
Deficit July 1, 1918 to July 3, 1919 ..vvsssveconnens 7,176.70
Total Deficit June 30, 1919 o cuiecrneaies vsesdss o slejeanse = b aakle’s 47,724.44
T S e e B I R R T D R T e R T $3,775,558.07
LEWIS P. ROSS FUND
Total. Fund July 1, 1919:
Received from sale of Ross House ........cvuu.n. e S e $ 29,950.00
Received from Executors of Estate ............ S s ke s hrere Tt 812,102.11
Ross Physiological Laboratory Equipment ) e b 10,392.94
Premium Account ......... IR ol e e e eI ot ate oY (o Y acatur whar's oia alla‘o R ole 6,290.04
b Py 1 e ey L T St e O T e L $858,735.09

*Exclusive of Ely, Kellogg and Harkness Library Funds.




Permanent Fund Account for 1918-1919

DISBURSEMENTS
July 1, 1918 to July 1, 1919
Invested:
Real Estate Mortgages (Exhibit B) ........c.ccvvuuunns $ 20,800.00
Government, Municipal and Corporation Bonds (Ex- -
RUGEUB CRC AT RIMED. 15 6% 0.0 Boe s sinis bwtare oo, 8800 was s arbtn 114,331.25
Bonds held for Conditional Library Endowment ........ 45,000.00
ICERE TR ERPE . oie v ivissisle wia i asia s blais s oiein s s s v eipien bnaniny 1,000.00
—— $181,131.25
Apparatus:
T PO L e X OE O O A O s o $ 144,74
RIRVERGIOBICRE | civ woves cneimioletiaie renasias o3 s Ees oislbaa s s 258.49
_— 403.23
Buildings and Grounds:
Anderson e e R e T $ 122.00
PRAEOMC I BRI 5 B $ri7e 4 200 510 5 v 215 o olotolusirbia wiaiocaishaia, asessite elerara 4,097.98
[CRETPRIA S BRGIAING  vs o050 094 b aiiisicaiss o Bins wsiols lubigmsias ole 280.22
CPRBAREINA L o8 o soln v = 575160741805 & s/as 30,5 4(5e 8j8 ece/alotala o(arsteriiate v 7,176.09
ELOWITER PIRAE ~ oo v siaeiaias it s asle e 8 s e s Spa e e s 234.43
Reynokls Laboratory ..ccosscssosassscsccesessoneosnens 205.27
IR RM i 55570 e Sieiers s 0 s aieveve s sis & ierarazere & dimturaieier) Bk 329.27
_ 12,445.26
Eastman School of Music Properties:
Gibbs and Swan Streets Real Estate .................. $381,000.00
INOR AT AP LIRCE S SIPORE! vi o 0060 ottt in s 51070 iwioei0is wiaiviniore e sie 28,000.00
——————  409,000.00
ERCHAONE'S EOR PR 205000 oo vosobessseoesns o esenss syeesneseonsass 20.00
PYERIR ACEIROE . oo viansisioneaissusvsisssinoyvssssasadssssinssis 170.26
$603,170.00
CARETOn Band s FUly 15 TIT9 o inweven s snsiesan s svaes sosisvaonis s siastin e 8
e e P B g i $607,196.48
LEWIS P. ROSS PERMANENT FUND
DISBURSEMENTS
July 1, 1918 to July 1, 1919
Invested:
Real Estate Mortgages (Exhibit B) .......cociiiriiiniiinnennennnns $ 8,000.00
Government, Municipal and Corporation Bonds (Exhibit B at par value)  310,831.03
Ress Physiological Laboratory Equipment ...........cccvvvveranienen 10,392.94
PO T AN 0 cs o e ohaiora s veo s b 01 e Wik 0 ATSNET o B & 45 oTain 4 & 5 Bl WreTo Ak sl 281.25
$329,505.22
Gash on Band July TeIO0T 0 it st ile s cibaismais sonisersindle slbbiesies sane 3,969.65

i R ey e S e R S R SR R S Sl S $333,474.87
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Permanent Fund Account for 1918-1919

RECEIPTS
July 1, 1918 to July 1, 1919

Balance on hand July 1, ]918 ....................... dadide o diesas vgion $ 14,864.05
Securities sold and pald
Real Estate Mortgages (Exhxbxt ¥ Sssssaan $ 41,775.00
Government, Municipal and Corporation
Bonds (Exhibit C at par value) ......... 94,237.50
—  $136,012.50
_ Gifts and Bequests:
Eastman School of Musxc Building Account $409,000.00
Endowment Fund of 1912 ................ 5.00

k:sse L. Rosenberger Lectureship Fund .... 500.00
endrick Hall Fand ooseevarase s snnwasiase 160.00
Conditional Library Endowment .......... 45,000.00
——————  454,665.00
Class of 1906—Alumni Council Fund (Interest added).... 62.43
Repaid on President’s Loan Fund ......cccvcvevvnennnnnn 20.00
Premitan ACCOUNY ., iuioians s saisias o s ubasnivie s shjsenises sonns 1,572.50
—— 592,332.,43
T OERLD e n s el ol k16 ore e Sl alnyuiote et s nla ;e A kle w su Al m aatals el mie s Yo il ncp Eatatt $607,196.48

LEWIS P. ROSS PERMANENT FUND

RECEIPTS
July 1, 1918 to July 1, 1919
Balavice on hand July' 1; 1948 . iiiousy csissonnes sninssile. seosssansgesisn $ 18,059.67
Received from sales and maturities of bonds (Exhlbxt C at
DAL VRIEYF | vi0 5000 01010 n170o 081008 415, 7 AW 810 SW0cuia 45 % L e 055 570 e & $299,796.23
Ross Physiological Laboratory Equipment Fund ........... 10,392.94
Preminni ACCOIME - .ue s eovsion sasnives s ssisnissoss sevnsssees 5,226.03

315,415.20

T M 1 o R e o iy et $333,474.87



Current Fund Account for 1918-1919

DISBURSEMENTS
July 1, 1918 to July 1, 1919
Pehcit Tily F0I8 o diveine s gow e ssoomesiosiae sielsinze an oiwiods /aioa s seise
S ATTCR WIS 300106 61515 aninmt & as et blisTaVels & o TBINCALR G SH0st Blave ats SeciaLb K 3 S $119,774.77
Emergency Course for Employment Managers ............ 1,060.04
Bpecial Bonts to Faculty . :v:iuiesisssssssvies spsisicessone 6,920.00
1l L T R G e R e e e o S 500.00
Buildings and Grounds:
General:
ASSESSIENES: wale 5 s ciuiscedios ass $ 1,130.29
EXCAE] Liils aie cioeisiela 5 uiale 9@ aAN x & 17,864.28
Insurance :..oq.s 0% SR 1,454.72
Light and. POWES « . «s sesas s 3,310.24
Miscellaneous c.eccecomeooess 1,029.68
———  $24,789.21
Specific:
Alumni Gymnasium ........ $ 201.04
Anderson Hall .....ceo0s00s 456.72
Anthony Memorial Bmldxng 225.34
Athletic Field and Grandstand 532.64
Campus ....eoevvnnnn a e aiTorene 1,861.63
Catharine Strong Hall....... 356.89
Carnegie Building .......... 182.18
Eastman Laboratories ...... 113.01
Heating Plant .c...iso000 =G5 427.23
Kendrick Hall v .oooisosnn 276.53
Kendrick Hall (Specxal) A 5,000.00
President’s. House .......... 273.86
Reynolds Laboratory e s e 372.64
Sibley Hall oo us s cajeioes s o 428.69
_— 10,708.40
—— 38,497.61
Supplies:
dministrative:
AAVETHEINW,. v 0a'n 0 6 5008500 sl $ 389.22
Office Supplies ............. 251.94
Public Functions ........... 1,739.13
Stationery, Printing and Post-
L A T R TN 1,310.95
Traveling Expenses ........ 703.19
University Bulletins ........ 350.00
——— $4,744.43
Departments:
Biology ..... T s ienters P $ 324.59
Chemistry . ceosssosenss 5 7w 3,591.89
EIRONO BT RS il 01 Ve goTofieso acere o1 79.74
Gymnasium «...iiciinaniian 59.96
LABTRIY. oivciii s waimiaioisiols slo)visra 311.14
Mechamcal Engmeermg Shouis 207.12
Miscellaneous ........ Jiatele e 1,058.08
POYBICS e s s SIS e 397.62
IPHYBIOIORY. . o045 sasnivboind s s 6,948.45
Strong and Anthony ....... 137.94
— 13,116.53
—_— 17,860.96
R e ) I e T P L T P T O RS or 845.32
Books for Library (Exhibit E)  c.cissovssvesssroessssns 3,511.65
Eastman School of Music (Payments less rents) .......... 1,706.31
O R B b S8 e roralie 8 SHensi iohola e weaiv piusermlalatoti 2,354.07
Lunch Room (Payments less recexpts) s 2,330.04
Miscellaneous Expense 1,215.32
Pl R 270.00
Repairs and Taxes on Rente perty < 656.10
Charges carried over from prevxous years now disbursed:
General Catalogue ..... $ 360.00
Applied Science Printing 2 350.0¢
Coal supply carried over from 191 s 2,500.00
3,210.00
TOMRT st A D I RO 0 O GBI 0O B GO

LEWIS P. ROSS CURRENT FUND

DISBURSEMENTS
July 1, 1918 to July 1, 1919
Proportion of income paid to Mechanics Institute ... .. $12,000.00

Proportion of income paid to The University of Rochester - 18,000.00
Expense Items:

Bnnvities . oooeencvaee 800.00
Administration Expense ¥ 2,000.00
Extension Division ........... 9,765.51

12,565.51
Balance on hand July 1, 1919 ...
R T B G I el o O i s

$40,547.74

197,712.19
$238,259.93

$42,565.51
11,867.46

$54,432.97
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Current Fund Account for 1918-1919

RECEIPTS
July 1, 1918 to July 1, 1919
Interest and Dividends .......vvvvvvenenannsn $82,113.57
Rented Property .....c.ieeeeveeccsseresaans 510.00
Deferred Tuition Payments .....cceceeencees 1,594.21
Appropriation from L. P. Ross Income ....... 18 000.00
Appropriation from L. P. Ross Income for Ad-
ministration Expense .......... 3 ale s 2,000.00
Toition. (ExXBibit D) . ruie e srcemanats e 75,964,36
Dormitory Rental .......... LTS B o S 2,018.25
Extension Courses .......... a%a iele%are/s niats S 145.50
Miscellaneous Receipts ...ceveeeecreceneenen 1,660.76
——— $184,006.65
Carnegie Foundation Fund ........c.c0vu... $3,786.70
Credit to Heat and Light (Memorial Art
(e r31 oo IR, W e o e = s 15 350 00
Received for Military Uniforms (1917—1918) 6.45
l(?)e;:elved for Riding (1917-1918)...... areelale 21 08
ifts:
On Salary Account:
Mrs. James S. Watson ........ $200.00
For Current Expenses:
Mr. F. R. Welles......cocuuen 500.00
Mr. W. H. Shaffer ............ 25.00
For Library (Exhibit E):
Bibliography Class ........... 7.50
History Classes ...ioqespsvvios 311.00
Mrs, James S. Watson ....... 16.00
Mr. Hiram W. Sibley ....... 40.19
For Biological Department:
Dr. H. R, Brown ..... i atsi 100.00
For Prizes:
D, Ira 8. Wile . ocnsnesimnss 25.00
——— 1,224.69
_ 6,528.84
$190,535.49
Deficit in Current Expenses:
}ul.y 1, 1998 . cvupuinsnwcnsne aleloza enlol e asiazesnalale R $40,547.74
iy 1, 1918 to/ July 1, 1919 oicvmeniies sempeinns saseinng 7,176.70
_ 47,724.44
Totals i e 00 (AT S e G O T B Bl o $238,259.93
LEWIS P. ROSS CURRENT FUND
RECEIPTS
July 1, 1918 to July 1, 1919
Balance on hand July 1, 1918 ....... o413 eYsrezaceiay e R A S vene 8 852555
Income from Interest and Dividends ... .. .. sess... Aim el A s Ris eI 45,907.42

Total weess S QP S T ey e cesses  $54,432.97
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Exhibit A
Schedule of Securities Held

#
‘
i
i

P

PERMANENT FUND g

Real Estate MoOrtgages ...c.coeveesssssassss e T o S e e $691,726.11 1
onds— R
Démestic Public Debt— Maturity Amount Rate d

Coos Bay, Port of, Oregon, Series B Jan 1953 $ 1,000 5%
East Lake, Town of, Alabama
Second Liberty Loan ..

Second Liberty Loan ...... Nov. 1942 100 49
Third Liberty Loant .c.cwessqssss Sep. 1928 150 431%
Fourth Liberty Loan ................ Oct. 1938 800 4i%
Victory Liberty Loan ......,..c¢e.... May 1923 5,000 43%
_— 42,150.00
Anglo-French 5 yr. exter. loan...... Oct. 1920 $25,000 5% ‘
Argentine, National Gov’t of the.. May 1920 5,000 6% :
Ca]gary Protestant Public School Dist. s y
Alberta deb. .......... o une 1936 5,000 5%
Canadian Victory Loan «....covsevess ov. 1933 15,000 53% 4
Central Argentine Ry. Ltd. conv. gold I
BIOLER Ll e a s vasaieiss pases Feb. 1927 10,000 6% i
Edmonton School Dist. No. 7 Alberta i
o A R e e e DT 1953 5,000 5% -
Imperial Russian Gov’t 3 yr. credit.. June 1919 10,000 63% 1
Moosejaw, City of, Sask., deb....... July 1933 5,000 5% B
TR S o e S O R P Oct. 1921 10,000 6% g
Toronto, City of, Prov. ‘of Ontario t
local imp. ..... July 1922 25,000 4%
United Kingdom, Gt. "Britain ‘& 'Tre-
land 5 yr. gold notes .........0.. Nov. 1921 35,000 53%
Vancouver, City of, B. C. local imp.
S e g, e T s, W Sept. 1927 25,000 4%
Rails— _ 175,000.00
Alabama Gt. So. R. R. Co. 1st cons.
L e R e Dec. 1943 § 5,000 5%
Atchison and Eastern Bridge........ July 1928 4,000 49
Atchlson, Topeka and Santa Fe gen.
L L Ot PR e R SRR TR Apr. 1995 10,000 4%
Atlantic Coast Line R.'R. Co. gen. June 1964 15,000 439
Butte, Anaconda & Pacific Ry. Co st
e N O T Feb. 1944 5,000 5%
Central Arkansas & Eastern R, R. Co.
BT EEE R s v o/nie & & aieiein a s o aneliiad July 1940 10,000 5%
Chicago, Indiana & Southern........ Jan. 1956 20,000 49,
Chicago, Rock Island & Pacific ref... Apr. 1934 25,000 49
Chicago Union Station Co. ..... desss July 1963 15,000 43%
Chicago & Western Indiana R. R. Co. July 1952 5,000 4% 3
Co!orado & Southern Ry. Co. ref. and 1
O L R P R «esss May 1935 25,000 419% K
Grand Trunk Ry. Equip. ......e00.. May 1921 25,000 4319 J
Houston Belt & Term. Ry. Co. 1st 4
T e hvias o oo oo w0 mweinibals July 1937 25,000 5% i
Joplin Union Depot ‘Co. st mtge .... May 1940 5,000 43%
TLexington & Eastern Ry. Co. 1st mtge. Apr. 1965 5,000 5%
New York Central & Hudson River
R. R. Co. ref. & imp. mtge. ...... Oct. 2013 10,000 41%
Norfolk Southern R. R. Co. 1st & |
B O T e (o513 0 o o rpiriings Feb. 1961 25,000 5%
Qouthern Pacxﬁc ‘R.RICo. 1st ref. !
............................ Jan. 1955 15,000 49
Southern Ry. Co. dcv & gen. mtge... Apr. 1956 35,000 49
St. Louis S. W. Ry. Co. lst term. &
unif. mtge. ...e.00 D S {Ian. 1952 25,000 5%
Toledo Termmal BORCo v ov. 1957 11,000 439
Union Terminal Co. 1st mtge. ........ Apr. 1942 10,000 59
Virginian Ry. Co. 1st mtge........ ... May 1962 20,000 5%
Wisconsin Central Ist gen. .......... July 1949 25,000 49%
—_— 375,000.00
FOEWRTA "o/ voniareive s e 5ai5ie $1,283,876.11
e
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Exhibit A
Schedule of Securities Held

PERMANENT FUND—CONTINUED

Brought Forward ..... e o R R - Tt I S R R E e AESRWEIE . 3 N B 4
Public Utilities—

Buffalo Gen. Elec. Co. 1st ref... . Apr. 1939 $ 5,000 5%
California Gas & Elec. Corp. u &
ref mtge. .. caueecha Nov. 1937 10,000 5%

Central Hudson Gas & Ele June 1941 10,000 5%
Chicago Railways Co. ... Feb. 1927 2,000 5%
Cincinnati Gas & Elec. C
mtge. Apr. 1956 5000 5%
Commonwealth Edison Co. 1st mtge..... June 1943 5000 5%
Denver Tramway Power Co 1st mtge.
mp. gold bonds ..... . . Apr. 1923 3,000 5%
Great estern Power Co “st’ mty « July 1946 10,000 5%
Hydraulic Power ref. & imp. bonds.... Oct. 1951 5000 5%
Laclede Gas Light Co. 1st mtge. col. &

ref. bonds }an. 1929 10,000 7%
Louisville Gas & Elec. .ccccvvnvscass une 1923 5000 7%
Montana Power Co. 1st & ref. mtge.

Serdes A Ciniilvesseiivsanss s oo July 1943 10,000 5%
Montreal Tramways Co. 1st & ref.” mtge. uly 1941 25,00
New York State Railways 1st cons. .... ov. 1962 25,000 4}%

Northern States Power Co. 1st & ref.

IO o0 tisiow o0s s iarass v v u unecaarsts «.. Apr. 1941 5,000 5%
Northwestern Elevated R. R. Co. 1st
mige: gold inic s siusiis g e vasss  Sep, 1941 5,000 5%
Oregon Electric Ry. Co .......... «ees May 1933 10,000 5%
Pacific Gas & Elec. Co. gen & ref.
AR LIEE AR U a T3 aophe onlale s e mreciers }an. 1942 5,000 5%
Pacific Light & Power Co. lst mtge uly 1942 7,000 5%

Pacific Power & Light Co. 1st & ref.. . Aug. 1930 5,000 5%
People’s Gas, nght & Coke Co. gen. &

Pl B v ivus s sasmissasme e «ess Dec. 1963 5,000 5%
Peoria Ry Co. 1st & ref. mtge. ...... Feb. 1926 5,000 5%
Portland Ry. Lt. & Power Co. 1st &

ref. mtge. 30 yr. sinking fund gold

17032 1 IS R R S e R, «eees Feb, 1942 24,000 5%
Rochester Gas & Elec. Co. .:veovassacs Mar. 1920 50,000 43%
Rochester Ry. & Lt. Co. 1st cons. . July 1954 50,000 5%
San Francisco City & Co. of Munic-
Al e R o e e e ple NI Dec. 1943 2,500 5%
Towanda Gas & Water Co. .......... Apr. 1924 2,000 5%
Union Gas & Elec. Co. 1st mtge. .... Sep. 1935 14,000 5%
Utah Securities Cotrp.. -y« .simasasess s Sep. 1922 10,000 6%
Wisconsin-Minnesota Lt. & Power Co
MREE refit i i lreaiae 9 s o0 3 May 1944 5,000 5%
Industrials— _ 334,500.00
Bethlehem Steel P. M. bonds ........ -;[Iuly 1936 25,000 5%
BTl S SOn SN e s lslele sovestolise Saslole an. 1929 10,000 6%
Goulds Mfg. Co. 1st mtge, sinking fund
potd! Dotids  <v-sv e eiesaeata vieins siass o bln Apr. 1927 8,000 6%
43,000.00
Rate
Shares of last
Stocks— dividend
Atchison & Eastern Bridge .......... 423% $4,250 129%
Atchison, Topeka & Santa Fe Ry. Co.
COM,: oo stbinnvasisenmin: Salals e erniatdlatatele 200 20,000 6%
Fa%tman Kodale Co " PEA) oo danesusi 100 10,000 6%
Hollister Real Estate & Bldg. Co. Pfd. 30 3,000 5%
Lincoln National Bank of Rochester .. 10 1,000* 10%
—— 38,250.00
Totals s eviesie ceseasvae | $1,699,626.11

*Listed en ledger as $2,000.



Real Estate Mortgages
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Exhibit A
Schedule of Securities3Held

(Continued)

'LEWIS P. ROSS FUND

on

Forexgn Public Debt— Maturity
Anglo-French 5 yr. ext. loanh ...... Oct. 192
Canadian_Victory Loan ............ Nov. 1933
City of Paris notes ext. loan ...... Oct. 1921
City of Rio de Janeiro ser. ext. sec.. )

RO BOTAS. . Vaivanain o esies i s May 1931
Province of Ontario deb. ............. Mar. 1926
United Kingdom, G& Brltam & Ire-

land 5 yr. gold notes ............ Nov. 1921
Umted Kingdom, Gt Bntam & Ire-

PR N TR | R G R S Feb. 1937
Water Co. of Valparalso, Chile, loan

s e T o Aug. 1939
Winnipeg, City of, Canada, deb. Oct. 1926

Rails—

Chicago & Western Indiana R. R. Co.

coll. gold notes ................... Sept. 1919
Pennsylvania R. Co gen. mtge. ... June 1965
Pennsylvania R. en. mtge. ... . Dec. 1968
St. Paul Union Depot 0. gold notes Dec. 1923
Union Pacific R. R. Co. sec. gold

Notes . ive.viseas R rSraiers Sheteieere woNa e July 1928

Public Utilities—

American Tel. & Tel. .. cccc0eeeeee Dec. 1946
Bell Telephone of Canada Ltd. deb. Apr. 1925
Central Illinois Light Co. 1st & ref. Apr. 1943
Cincinnati Gas & Elec. Co. 1st & ref.

BT RN, e ey e sh A s Apr. 1956
Cleveland Elec. Illuminating Co. .... Apr. 1939
Clinchfield Navigation Co. 'lst lien

MALINe SHBID, («vosovesssansisns aree June 1922
Clinchfield Navigation Co. 1st lien

IOREINE SHUID, 0 o5 ale i as sarslelnin s siuts Dec. 1922
Clinchfield Navlgatlon Co. 1st lien

PRETIRE SOHEIN. v o ok sv s Vi on s A s June 1923
Clinchfield Navngatlon Co. 1st lien

IIECEOREEARID. & oo-sisivibpals oisisisiaiors o <ins Dec. 1923
Commonwealth Edison Co. ......... June 1943
Consolidated Gas, Elec. nght & Pow-

EERCT BB T T e e s salsisials Feb. 1935
Consumers Power Co. lst lien & ref. Jan. 1936
deson Elec. Illuminating Co. of Bos-

............................ Dec. 1919
Hvdrauhc Power Co. of Niagara Falls,

N. Yo Teloa dmD: caie s 00 iaetas o Oct. 1951
Indianapolis Gas Co. 1st cons. mtge. Oct. 1952
Metropolitan Gas Corp. 1lst mtge. Dec. 1941
Michigan Light Co. 1st & ref. ...... Mar. 1946
Milwaukee Elec. Ry. & Lt. Co. ref. &

BRE e ia e S e e i)e oialecuieas s e Jan. . 1931
Montana Power 1st & ref. mtge. sink-

A0 EUNth S s s bl staa s pwcasy, & s July 1943
Municipal Gas & Elec. Co. of Roch-

T R e s O e Apr. 1942
Newport News & Hampton Ry. Gas &

lec. Co. 1st ) J R Jan. 1944

Forward......

$ 33,000.00

Amount Rate
$25,000 5%
10,000 53%
15,000 6%
5,000 6%
25,000 4%
35,000 53%
25,000 53%
14,000 6%
10,000 5%
_ 164,000.00
$10,000 6%
10,000 43%
10,000 5%
10,000 5%%
15,000 6%
—— 55,000.00
$25,000 5%
X 5%
5,000 5%
10,000 5%
25,000 5%
5,000 5%
2,000 5%
4,000 5%
4,000 5%
20,000 5%
25,000 43%
40,000 5%
20,000 6%
20,000 5%
20,000 5%
5,000 5%
25,000 5%
5,000 43%
15,000 5%
5,000 43%
5,000 3%
$293,000 $252,000.00

S Fiaed Lo

e e
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Exhibit A |
Schedule of Securities Held

LEWIS P. ROSS FUND CONTINUED.

Rrought Forward  :ouiise . awiesioe s eusaionssive s e 323000
New York Telephone smkmg fund
............................ Feb. 1949 18,000 6%
Northern Ohio Traction & Lt. Co. 1st
lien & ref. .. Aug. 1956 10,000 5%
Northern States Power ‘Co. Tst & ref
MELEL iciasidte s teeale st . Apr. 1941 20,000 5%
Southern "California deson Co gen.
.............. .. Nov. 1939 25,000 5%
Southurn California Edison’ gen. &
PREY i b S A R Ea ol e o o ¥ is-masl o Feb. 1944 10,000 6%
Sprmgﬁeld (0) Lxght ‘Heat & Pow-
er Co. gen. & ref. mtge. ..... .o Apr. 1933 25,000 5%
Union Ry. Gas & Elec. gold ........ an. 1922 12,500 6%
Utah' Power & Lt. Co. 1st mtge. .... eb. 1944 25,000 5%
Wisconsin-Minnesota Lt. & Power Co.
) TR e O e May 1944 10,000 5%
Domestic Public Debt— ... P
Second. Liberty Loan .....cccocaeee Nov. 1942 $25,000 41%
Third Liberty Loan ... esaeiaecssas Sep. 1928 15,000 4%%
Fourth Liberty Loan ........... cene Oct, 1938 25,000 43%9%
Victory Liberty Loan .............. May 1923 5,000 43%
Industrials— ——r
Aluminum Co. of America .......... Mar. 1922 §$15,000 6%
Aluminum Co. of America .....c000. Mar. 1923 10,000 6%
American Tobacco Co. ...ocovsevs.. Nov. 1920 10,000 7%
Bethlehem Steel Series B. .......... uly 1920 15,000 7%
A, E. Staley Mfg. Co. 1st mtge. .... une 1928 5,000 7%
Rate
Shares of last
Stocks— dividend
Eastman Kodak Co Pfd. Miwan sy ae . 100 $10,000 6%
Flower City Hotel Co. ....... et s 10 1,01 3%
Great Northern Ry Co P voasine 208 20,800 7%
Prandler Ca: P oo s s cnsivsyes e 50 5,000 6%
Provident Loan Society Capital ..... 20 500 49

AUDITORS’ STATEMENT

We have examined the books and accounts of the University of Rochester for
the period July 1, 1918 to July 1, 1919 and we hereby certify that the statements pre-
sented herewith are correctly prepared therefrom and represent the true condition

of the various accounts.

$252,000.00

448,500.00

70,000.00

55,000.00

37,300.00
$862,800.00

All receipts have been accounted for and vouchers for all disbursements have

been examined by us.

The amount of securities on hand as stated is in agreement with a certificate

from the Security Trust Company of Rochester; N. Y. submitted to us.

July 30, 1919.

NARAMORE AND NILES

Public Accountants & Auditors
84 Exchange St.,

Rochester, N. Y.
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Exhibit B

Schedule of Securities Purchased during the Fiscal Year

July 1, 1918 to July 1, 1919

PERMANENT FUND

Rate
5%
53%
43%
41%
5%
7%
7%
6%

5%
6%

5%
53%
6%

6%

Real Estate Mortgages ........ LN RN T ek P N PR R
Bonds—
Foreign Public Debt— Maturity  Amount
Anglo-French 5 yr. ext. loan ........ Oct. 1920 $10,000
R (;]anadian Victory Loan ............ Nov. 1933 15,000
ails— —_
Atlantic Coast Line R. R. Co. gen... June 1964 $10,000
Chicago Union Station Co. ........ July 1963 15,000
Public Utilities— —_—
Hydraulic Power ref. & imp. bonds .. Oct. 1951 $ 5,000
Laclede Gas Light Co. 1st mtge. col.

& ref. bonds ........ S bTe et e S Jan. 1929 10,000
Louisville Gas & Elec. ...... S June 1923 5,000
Utah Securities Corporation ........ Sep. 1922 10,000

Industrials— _
Bethlehem Steel P. M. bonds ...... July 1936 $25,000
Bird & "Sonil Inct o l. s Kiteses o oheer . Ja 1929 10,000
Liggett & Myers Tobacco Co. 3 yr.

e L R T T A i U . Dec. 1921 $10,000

Swift & Co. 23 yr. gold notes ...... Aug. 1921 10,000

Domestic Public Debt— _—
Second Liberty Loan ........ Senie e Nov. 1942 $25,100
Second_Liberty Loan .............. Nov. 1942 100
Third Liberty Loan ....ccvesesssq.. - Sep. 1928 150
Fourth Liberty Loan ...... Sl Ock 1938 800
Victory Liberty Loan ......... cvewer - May 1923 5,000
LEWIS P. ROSS FUND
Real Estate Mortgages ................... TRV U arE KBTS et o LSRRI
Bonds—

Foreign Public Debt—

Anglo-French 5 yr. ext. loan $25,000
Canadian_Victory Loan ..... 10,000
City of Paris notes ext. loan 15,000
City of Rio de Janeiro ser. sec. gold

PORAS L Ol Ll sl s slee s 5,000

Rails— _—
Pennsylvania R. R. Co. gen. mtge .. Dec. 1968 $10,000
St. Paul Union Depot Co. gold notes Dec. 1923 10,000
Union Pacific R. R. Co. sec. gold notes July 1928 15,000

Public Utilities— _
Cleveland Elec. Illuminating Co. .... Apr. 1939 $20,000
Commonwealth Edison Co. ......... June 1943 20,000
Consumers Power Co. 1st lien & ref. Jan. 1936 25,000
Hydraulic Power Co. of Niagara Falls,

Y. ref. &imp. ....covvvvnnnnn.. Oct. 1951 $10,000
Montana Power 1st & ref. mtge. sink-
B Pt e s Seoia s inisioia mib ole o veasevs July 1943 15,000
New York Telephone sinking fund

BB e p Ak B AT RS e mhebh Feb. 1949 18,000
Southern California Edison gen. & ref. Feb. 1944 10,000
Union Ry.. Gas & Elec. gold ........ Jan. 1922 12,500

Domestic Public Debt— _—
Fourth Liberty Loan .....ceivenee . Oct. 1938 $25,000
Victory "LINefty Loan, .cxesrsmecsooa May 1923 i

Industrials— _—
Aluminum Co. of America ........ Mar. 1922 $15,000
Aluminum Co. of America ........ Mar. 1923 10,000
American Tobaceo €O, vieovareavas Nov. 1920 10,000
Armour & Co. ser. conv. gold deb. .. June 1920 10,000
Bethlehem Steel Series B ............ July 1920 15,000
A. E. Staley Mfg. Co. 1st mtge. .. June 1928 5,000

$20,800.00

25,000.00

25,000.000

30,000.00

55,000.00

31,150.00

$186,950.00

$8,000.00

55,000.00

35,000.00

130,500.00

30,000.00

65,000.00
$323,500.00

Aalews S DR A e TR o e

3
g
2




Exhibit C

Schedule of Securities Paid Off or Sold during the

Fiscal Year

July 1, 1918 to July 1, 1919

PERMANENT FUND

Real Estate Mortgages .......ecceeesen v

Bonds—
Foreign Public Debt—
Gov’'t of French Republic 2 yr. sec.

con. Zold NOteS Licenmsie awmasinsimesyes
United Kingdom, Gt. Britain & Ire-
land 2 yr. gold NOtes «...cuveviiasren
Rails—
Baltimore & Ohio R. R. ............

N(gtl’grn Pacific, Gt. Northern C. B.
Southern Pacific Co. +.vvvnr-.
Public Utilities—

Denver Tramway Power Co. 1st mtge.

imp. gold bond . ....swessaeeosions
Louisville Gas & Elec. 1st & ref. ..
Montreal Tramways Co. 1Ist & ref.

MEZE. cioecvcscccccsnnsacassnsns
Industrials—
Liggett & Myers Tobacco Co. 3 yr.
g0ld NOLES. . .ccisivivs = vioissnios s nuesiosls
Swift & Co. 2% yr. gold notes ........

LEWIS P. ROSS FUND

Bonds—
Foreign Public Debt—
City of Bordeaux, France, mun. ext.
JORM aiersinoie s sisivinivie s e opia@ieiae o siminie oo
City of Lyons, France, mun. ext. loan
City of Marseilles, France, mun. ext.
1080, e s sananivageiaanes
Dominion of Canada 2 yr. notes
Gov’t of French Republic 2 yr. sec.
conv. gold notes ......cccccceecen
United Kingdom, Gt. Britain & Ire-
land 2 yr. gold notes ............
Rails—
Great Northern Ry. Co. coll. tr. notes
New York Central R. R. 2 yr. coll.
mtge. ool T rlsh Db e Ao oh ot
Public Utilities—
Buffalo General Elec. Co. con. deb..
Consumers Power 2 yr. sec. notes ..
Cumberland Tel. & Tel. Co. 1 yr
TEOTRE Lowosin acn a0 me pomowvieisnrate: oo ballE P
General Elec. Co. 2 yr. gold notes -
Towa Tel. 'Co. 1 yr. notes .secowessons
Metropolitan Water Board Bill dis.

NOtES ..cevvevccnsnssaccsssnsanes
Nebraska Tel. Co. 1 yr. notes .......
Northwestern Tel. Exchange Co. X yx.

NOLES <cecesvosscsocsssacnorscasnsse
Southern California Edison Co. gen.

& ref. mtge *, . .l S S s et

Southwestern Bell Tel. Co. 1 yr. notes
Union Ry. Gas & Elec. Co. gold notes
West Penn Power Co. coll. gold notes

Armour & Co. ser. comv. gold deb.
Bethlehem Steel Co. 2 yr sec. gold

TIOLER. < s wjpaiiin sy silbieieisiae & sisshiviaiin oie simra
Proctor & Gamble Co. gold notes
Series € iveveanenns

Maturity  Amount

Apr.
Sep.

July
July
June
Apr.

July
July

Nov.
Nov.

Nov.
Aug.

Apr.
Sep.

Sept.
Sept.

Aug.
July
Feb.
Dec.
Feb.

Sep.
Feb.

Feb.
July
F\eb.

ug.
Aug.
June
Feb.

Mar.

1919
1918
1919
1921
1929
1923
1918
1941

1921

. 1921

1919
1919

1919
1919

1919
1918
1920
1919

1922
1919

1919
1919
1919

1918
1919

1919
1919
1919
1919
1919
1920
1919

1924

$10,000
5,000

$ 5,000

5,000

25,000

$1,000

)

25,000

$10,000

10,000

$ 5,000
5,000

5,000
25,000

15,000
20,000

$25,000

25,000

$10,000

»

10,060

$10,000

15,000

10,600

49,
5%
6%
5%

6%
6%

6%
6%

6%
5%

54%
5%
5%

6%

6%

$41,775.00

15,000.00

35,000.00

31,000.00

20,000.00
$142,775.00

$ 75,000.00

50,000.00

149,000.00

35,000.80
$300,000.69



Exhibit D

Summary Tuition Account
TJuly 1, 1918 to July 1, 1919

CHARGES MADE

Tuition $45,652.51
Laboratory Fees “ ,994.00
R T g R s o o iR 1. %% ¥ W' 8 891 575 ¥ - amt o ierorpes yenb Braiar  Ix SIS SLa o @118 15,246.50
United States Government for Instruction Students’ Army Training Corps 15,462.05
$84,355.06
RECEIPTS
o R A A s $75,964.36
SEROIRTRINDE o Vs o) Vo o md & s a8 uimn ws w8 beE ATl bt Sl e RIATs s b w ATt s 5,550.00
Deterred THIHOR NOE o\ .o s solon .0 d0000 0000 blonins senivebionssbeensss 1,739.50
Employnient Oplers .ooceeccosronsscioooemsmencnssnsesbans bosnsnss 1,101.20
) $84,355.06
Exhibit E
Library Account
CHARGES MADE
Paid Cash for Books, Binding, etc. ........e00un oo wne wvisls 1 xiwles e $3,511.65
Paid Cash for Library Supplies .........coeiiiieiniiiiiiiiiiiiiinn, 311.14
PRI Canlfor SEIRIIEE 1 i tieinuiviis s vaicosiaeeae siomanions siseasioes saies alan 4,980.38
Services paid by Toitlon we.eeisnsssves vnnvesrons T A0 A A va 401.31
$9,204.48
CREDITS

By Cash from Library Fund ....ccciccuvvsnes T A T e $4,800.00
YL CRHRIA rORTREAIES & e oiss 5o pmins o i s st g s e B e 1 '374.69

By Cash from Sale of Books and Duphcates (mcluded in Miscellaneous
Recelgtsg b SRS s 4 a4 a 018 6 Alelu  Hace 016 458 8 e1e STE D e a0 n 40 0s o' v EreS 15.00
By Cas rom Books Lost (mcluded ‘in Miscellaneous Recelpts) ...... 5.86
By Cash from Current Fund ............... 3 S HRYN S v S W 4,008.93

$9,204.48 -
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